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Abstract

Cryptocurrencies and digital money, such as emerging
currencies that undoubtedly threaten economic security and
infringe on the right of the central bank and the banking

system to control the issuance of official currency and money.

The criminalization of dealing in cryptocurrencies and
digital money, and the prohibition of their issuance, trading or
promotion, was no longer sufficient to reduce their risks in the
absence of an informational and legal framework, evidenced by
the increasing demand for them despite the punishment
restricting freedom and the large fine imposed on those who

commit them.

Where encrypted currencies and digital money enjoy the
speed of completing their operations, ease of dealing with them,
low cost in their operations, and they are not subject to any
central authority, and there are no control or any restrictions
on them, in addition to their reliance on a unique cryptographic
technology based on electronic analog technology The one who
maintains the confidentiality of its dealings and the identity of

its dealers.
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But the disadvantage of cryptocurrencies and digital
money is the absence of international and national support for
them, due to their anonymous nature and the association of
some of their dealings with criminal activities such as money

laundering, terrorist financing and tax evasion.

Until now, the international legal regulation with regard
to dealing in cryptocurrencies or digital money is characterized
by fluidity and lack of firmness, as it allows some transactions
in them, but without support or protection, which leads to the
possibility of manipulation and fraud in transactions related to

these currencies.
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