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Abstract

This study includes accurate legal facts about the most
prominent outputs of blockchain technology, namely smart
contracts with unique characteristics changing the traditional
contractual path. Smart contracts are a contemporary
challenge depicting the widening gap between technology

outputs and legal regulations.

The study tackles the fundamental question of the
applicability of smart contracts, with their non-traditional
characteristics, in the context of traditional rules of conflict of
law. The study will point out, based on extensive research,
which of these rules is applicable, the new legal rules applicable
to smart contracts, and the position of legal systems. This will
lead to clear answers to two questions: Which court will
consider smart contract disputes? Which law is applicable to

these contracts®

The answer to these questions necessitated looking into
several areas in parallel. In order to arrive at focused ideas
about smart contract under private international law, the
following areas were examined: doctrines, related international

agreements, and comparative foreign and Arabic legislation.
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Accordingly, the study is divided into an introduction that
clarifies what is meant by blockchain technology and smart
contracts, paving the way for the two main topics. First: the
jurisdiction on smart contracts in a theoretical context and the
process relating thereto. Second: the law applicable to smart
contracts from a consensus jurisprudential and legislative
perspective. Finally, there is a set of conclusions and
recommendations. The study is based on four approaches:

comparative, analytical, inductive, and historical.

Generally, the study deals with an important, new, and
innovative topic, which I believe jurists, especially in the Arab
world, has not tackled with enough specialization and
explanation, namely Private International Law (PIL), which is
a purely technical topic. Understanding attitudes and positions
towards PIL correctly will undoubtedly lead to the most

appropriate applicable legal provisions.

Keywords: Blockchain — Smart Contracts — Jurisdiction —
Applicable Law — Smart Court — Automated Case
Filing — Hybrid Smart Contract — Lex Cryptographia

— Code is Law — Comparative Approach.
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FEY EGa Y gk doralad)
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(38U 3a (13 13 Cra agrll Ll g ¢ O gllly (SIS () 5B e 5 Ll A1)
Flewal) (ary a0 b aa BaY Ll Al pdie il La g g cdg 8 s JS Clag y&ill e L i
2 B (Sl (pa 333l caliall A B S (Alual) @l
Francois Poher, Monaco a blockchain friendly state, Issued by By Delforge Law
official website, February 12, 2018.

See at, https://delforgelaw.com/monaco-blockchain-friendly-state/ , Last visit on
6/5/2021.

Vi i aliaziifly g lall Sygacd) s



e (s (une G la 75 (VoYY Faca) AY auall

)3 A4S 3 glatl) (o af Adlalial  glaia (pa Al gILAN) g AualaBy) UaAY) (he Adaa
Basaia da ¥ g Ju Jlial) of Cadall i (35 of Undll (g bl LGS Jua¥)
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(1) Jean-Christophe Roda, Smart contracts, dumb contracts? Dalloz IP/IT, Dalloz,

2018, p. 401.
adal) da ghiial cigand g 11" Cadid gL B Aasal) ASH) 3 gdiad) Ag sk G a2 s A i
Sinial) ccbyan g L ;3 pealaal) 45 gl clantoall ¢ udbeal) (39 (g siad) paiisall Eilagl Cpaca (SUlla
gl ot aaal) ald gala Aallad) A o<l ¢y gILAY) AS Alaa B jgdiia ¥ V4 gila YoN BN B
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(2) Giesela Ruhl, Smart (Legal) Contracts, or: Which (Contract) Law for Smart
Contracts?
Benedetta Cappiello & Gherardo Carullo (eds.), Blockchain, Law and
Governance, Springer (Forthcoming), March 2020, p. 1.

See at, https://papers.ssrn.com/sol3/papers.cfm?abstract id=3552004 , Last
visit on 8/4/2021
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(1) Destination Aarhus: Lehmann on Blockchains and Smart Contracts, written by
the editors of the EUROPEAN ASSOCIATION OF PRIVATE
INTERNATIONAL LAW (EAPIL BLOG), 28 FEBRUARY 2020

See at, https://eapil.org/2020/02/28/destination-aarhus-lehmann-on-blockchains-
and-smart-contracts/ , Last visit on 14/3/2021.
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(1) “finding the most significant or closest connection for the blockchain and smart
contracts creates considerable headaches, more so than the internet did at the
time of its introduction”, Ibid.
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See at, https://revues.imist.ma/index.php/RAFI/article/view/16446/9501, Last visit
on 9/5/2021.
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Martina Kelly, ISDA SMART DERIVATIVES - THE FUTURE? Issued by HFW
Law firm, London, June 2019, p. 2.

See at, https://www.hfw.com/ISDA-Smart-Derivatives-The-Future-Jun-19 , Last
visit on 12/3/2021.

(2) Bettina Mielke and Christian Wolff, «<KKLAR IST DER AETHER UND DOCH
VON UNERGRUNDLICHER TIEFE» — SMART CONTRACTS ALS
INTERDISZIPLINARES PROBLEM, Published on jusletter official website,
2018, p. 6.

See at,

https://jusletter-it.weblaw.ch/en/dam/publicationsystem/articles/Jusletter-
I1T/2018/IRIS/-klar-ist-der-aether 8c5f2e¢a992/Jusletter-IT -klar-ist-der-
aether 8c¢5f2¢a992 de.pdf, Last visit on 11/3/2021
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(1) Martina Kelly, ISDA SMART DERIVATIVES - THE FUTURE?, op, cit.,
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(1) “blockchain transactions must be considered international by nature”, Florence

Guillaume, Aspects of private international law related to blockchain
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transactions: Blockchains, Smart Contracts, Decentralized Autonomous
Organizations, and the Law, edited by, Daniel Kraus, Thierry Obrist, Olivier
Hari, Edward Elgar Publishing, US, 2019, p. 59, 71.
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(1) Giesela Riihl, The Law Applicable to Smart Contracts, or Much Ado About
Nothing, Faculty of law, Oxford University, 23 Jan 2019.

See at, https://www.law.ox.ac.uk/business-law-blog/blog/2019/01/law-applicable-

smart-contracts-or-much-ado-about-nothing , Last visit on 7/4/2021.
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Distributed Ledger Technology and Governing Law: Issues of Legal Uncertainty,
Issued by Financial Markets Law Committee Company, UK, March 2018;
Matthias Lehman, Flexi Krysa, Smart Contracts Blockchain, Smart Contracts und
Token aus der Sicht des (Internationalen) Privatrechts, bonner-rechtsjournal
(BRJ), Bonn, Germany, Feb. 2009; (1) Pablo Sanz Bayon, Key Legal Issues
Surrounding Smart Contract Applications, KLLRI Journal of Law and Legislation,
Vol. 9, No. 1, June 2019; Sir John Hargrave, Evan Karnoupakis, Blockchain
Success Stories: Case Studies from the Leading Edge of Business, O'Reilly Media,
Inc., USA, October 2020; Bhabendu Kumar Mohanta, Soumyashree S Panda et al,
Information Security (IoT , Blockchain, Data Science, Machine Learning), 9th
International Conference on Computing, Communication and Networking
Technologies ICCCNT), October 2018; Nick Szabo, Smart contracts: Formalizing
and Securing Relationships on Public Networks, Volume 2, Number 9, First
Monday Journal, USA, September 1997.

See at, https:/firstmonday.org/ojs/index.php/fm/article/view/548 , Last visit on
24/2/2021.
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Proposal for the Allocation of Resources to Follow Private International Law
Implications relating to Developments in the Field of Distributed Ledger
Technology, in relation to Financial Technology, Preliminary Document, Issued by
Permanent Bureau (PB), March 2020.

See at, https://assets.hcch.net/docs/f787749d-9512-4a9e-ad4a-cbc585bddd2e.pdf

Diego Romano and Giovanni Schmid, Beyond Bitcoin: A Critical Look at
Blockchain-Based Systems, Issued by MDPI, Sep. 2017.

See at, https://www.mdpi.com/2410-387X/1/2/15;

J. Dax Hansen, Laurie Rosini, and Carla L. Reyes, More Legal Aspects of
Smart Contract Applications, perkinscoie LLP (law firm), USA, October 2018.
https://www.perkinscoie.com/images/content/1/9/v3/199672/2018-More-Legal-

Aspects-of-Smart-Contract-Applications-White-Pa.pdf , Last visit on
30/3/2021.

Daniel Newman, What is Blockchain? The Most Disruptive Tech in Decades,
COX Blue Official Website, without date.

See at, https://www.coxblue.com/what-is-blockchain-the-most-disruptive-tech-in-
decades/ , Last visit on 9/5//2021.
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(1) Kevin T. McCarthy, Blockchain “Smart Contracts”, Unanswered Legal
Blockchain: commerecial litigation, op, cit., 12.
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(1) Stuart D. Levi and Alex B. Lipton, Skadden, Arps, Slate, Meagher et al, An
Introduction to Smart Contracts and Their Potential and Inherent
Limitations, op, cit.,
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(1) Proposal for the Allocation of Resources to Follow Private International Law
Implications relating to Developments in the Field of Distributed Ledger
Technology, in relation to Financial Technology, op, cit., p. 2.
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Al gl e 5 jadal)

dagdal) coflid) 188 cdlana B ) guay ABAY o) ,Y Laut g Jumalill (e Jully g
sOm La ABAY) £) 1 B AS) 3 glall 435 gAY

5 ga (B ASH) 3 ghall A SN Amyal) ¢ o gan) hiaa dp dana Cpasl L3 2RI (Jaaldl) (pa 33al (V)
A ) ey ¢ 59U g Ay il llla alay) A UGN paigall Aadia Jao 48 )5 (o o gld) A5
il jla¥) Ad g B Al Ay 5y oS g ARRY (pay ASA) Cilipdall) (ST 5 gl o) Baaial)
YN Sl Yo 0 e dal cBastial) Ay )
(2) Tom Reynolds, UKJT issues legal statement on the Status of Cryptoassets and
Smart Contracts, Issued by trowers & hamlins Law Firm, 18 DECEMBER
2019.

See at, https://www.trowers.com/insights/2019/december/ukjt-issues-legal-

statement-on-the-status-of-cryptoassets-and-smart-contracts , Last visit on
25/3/2021.
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Latdie a ¢ Alillyg , "aaadiall cilby ol ¢ o8l G gay Jgrdall g b (A gild i
Jadie " o jliiely LIS Anl) Ldy) MM Gl g (A gild Ae Jana (SA) Aal) Jiay
G AT 0 gl e a5l g6 A pana (il laald iy 4l ("S5 L gl

WOl Gy il puiil) 038 pa A8aY Adh g Al Jall ¢y s g D i,

3

agdal) 0 9i8 o ) Cuald a8 clilgall adiea of ) i MM dqii

s AYG i 8 A odh (g Austll agdal) pas B Gaadill (B e gl

AShl) 2 gdal) of ABAN aB gl e ia (JalSlly dandal) A1) (538 Jae Jad )l Lgiad
il e 3 080 g 7 g gl (e 108 B8 o ¢iSay

ew Nevada legislations recognize Smart Contracts an ockchain as well",

(1) "New Nevada legislati ize S C d Blockchai 1"
Vijay Pal Dalmia, Siddharth Dalmia, Udit Tewari, Blockchain And Smart
Contracts — Indian Legal Status, op, cit.,

(2) (““Smart contract” means a contract stored as an 18 electronic record pursuant
to chapter 719 of NRS which is verified 19 using a blockchain), Sec. 9 Nevada
Senate Bill 398, June 2017 amending Nevada’s Uniform Electronic
Transactions.

See at, https://www.leg.state.nv.us/Session/79th2017/Bills/SB/SB398.pdf , Last visit
on 28/2/2021.

Jagli gl Liie Ugild oaudiil) 3 ghall ¢ old (ha Jraties 4SHI 3 ghad) (o Glanal) (o] 488 €6 1) 138 DA (V)
:Giesela Riihl Jgasd gl iy S (Jaaldil) (ra 3 3al (Gl Adde Ue 8B) z jlal) Jgilly
Giesela Riihl, The Law Applicable to Smart Contracts, or Much Ado About

Nothing, op, cit.,
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AS)d ga 4K 3 gliad) 0gd A5 gAY Anyadal) B CASUAY) () Cply (Baen Laag
8131 3y ol Adall daally adie ga Ja (g eIl Castl) B cldlsd) ol L
i) Ay B L dde Y caai La ga g (Dedan

J. Dax Hansen, Laurie Rosini, and Carla L. Reyes, More Legal Aspects of Smart

Contract Applications, op, cit., p. 6, ft. 31, 32.

cilaal g 11" 0uds el 3 Aaasal) ASA 3 gdadl Al o mara 3 1 AN B3 R 3 ol (V)
Loy Lag £AY (o ¢Bila g e SUIS Siad) da ghaial

(2) Smart Contracts: Is the Law Ready? Prepared by Smart Contracts Alliance,

op, cit., p. 10.

alpaad (gf o1 0 gl 8 dgadall ASH 3 pdiad) Ayl G a3 2 I (Jaualdl) (e 2y 3al ()

Lo lag 98 (o ¢Bila & e SUIS Siad) da ghiial
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118 (8 Allucall 0dgd (ganaill oy (1 S (488 caila 21 3) (e o ) Lo
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Ol Gy g o)1 (o G2 La 3 s 8 iy gl Vgl 77 s Al
Alecall £ g2 482:Smart legal contract (i) SM) JGall 488N iy
by b Ao paly @A) SM) aded) 4l AY) Qe aBy G Jas deulud)
LANN J8 (ulad o g o AN BATN o a8 58« AST gl cpd sk G A8
(G g8 30y G

A3 ) el 1315 ) A ganaa g g2 (A JSE AT Balud) Gy i) (e (5301
Lasde 4df o Jay S aal) 35 (500 Allsa ) JRIG <Al Gl g2 08 Cua o 1)
2 giall (pad dile g (U538 Lajla 138e JSy 1 o) 1S3 L gild 128 S SBal) JSy
Jalay ad g (U gild oML Alal) cild ciyaadl) (asy SA) Alall Gl i 4a) g O
U adal) Gy gh 358 O Jllie) Ao S adal) 3 A Sl e Adly )
LRI Ay jeall LB

(1) Smart Contracts: Is the Law Ready? Prepared by Smart Contracts Alliance,
op, cit., p. 12.
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gdal) Jldie) saa e ) e L5 L W cpa B «Oila cid Bagas
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O] i) el i J By ilag) AUia (158 O g AT ey ¢l

Asll) aglal) i Ao Al jua Jlas ) Al b cilga gl Gaay dUia o) B
Gu® 05 el sl lnd) oy e jla 4 g0 el 3 ufaa) o 5 yald
o2l 515 3 ¢ (UKJT) baaial) ASlaal) B iliadl) Galaid¥l Al Jandl

(1) Ibid, 30.
(2) Kevin T. McCarthy, Blockchain “Smart Contracts”, Unanswered Legal
Blockchain: commercial litigation, op, cit., p. 15.

(3) Andrew Moir, Dorothy Livingston, Charlie Morgan, et al, UKJT Legal
Statement on Cryptoassets and Smart Contracts aims to give market
confidence that England & Wales is a crypto-friendly jurisdiction, Issued by
Herbert Smith Freehills LLP, Law Firm, Uk, published on lexology official
website and Herbert Smith Freehills LLP official website, 16 DECEMBER,
2019.
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See at, https://www.lexology.com/library/detail.aspx?g=353ab13c-3fbd-4884-bfaa-
0dfa2f44c7a4, Last visit on 25/3/2021.

Ao ST GaY pudaga (B ) e 2 3ay sie gl gl e Agl) Ldiall (S gIAN () 13

LGt 2 e A 3 giad) (ualill (5 paal) ST B A5 (V)

N E8 (o (Bila g pa AR Al 1ol Sl (e gy gy ¢ A 3 (Y)

(3) Stuart D. Levi and Alex B. Lipton, Skadden, Arps, Slate, Meagher et al, An
Introduction to Smart Contracts and Their Potential and Inherent

Limitations, op, cit.,

(4) Kevin T. McCarthy, Blockchain “Smart Contracts”, Unanswered Legal
Blockchain: commerecial litigation, op, cit., p. 67.
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(1) Kevin T. McCarthy, Blockchain “Smart Contracts”, Unanswered Legal
Blockchain: commerecial litigation, op, cit., p. 67.

VvV i aliaziifly g lall Sygacd) s



e (s (une G la 75 (VoYY Faca) AY auall

S (1 9Sian A 9 Sl Jlial) sk il duaiial) daSaal) o i il 53 jiay CilS
s AT Lataa gf SUa.3yaa3 BAL) (Gl i 4ule (0 2] (g s

(b i o) 48 A gal) aSlaa () Lalldad cdBilaad) ey gadtl) o 31 o A g
L gt o L gild A jla Lgade g Lg3ld da o gial) o3a cidlalnay (b))
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Bk 5 hadidal) daSaal) dalay ady -1 (el Lgde 3lhy LS Contracts

L B olg caragie 8Ll 1ia Jhe ddd ¢ st Ul pdagall oo dila Y

G (A e Aala) 84Sl g ALia) 3 a0 (L e gl Siall Aalad) (g alual)
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Florence Guillaume, Aspects of private international law related to blockchain

transactions: Blockchains, Smart Contracts, Decentralized Autonomous
Organizations and the Law, op, cit., 76.
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Al yLd) La o alia) Glag) oa g tdaaidal) dasSaal) o S sBed) Ci) plaf  5LaS)
DAL Galaty Aday ddaa pal Ao (g Adeal) ld audal gall B A gal) il Bliny)
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(1) Ibid, pp. 76-78.
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DLl Jae gaill) Jeiua 8 Ade LSl ue iy

A Acidal) Aasaal) o (3L dilial) HOCH Y 48 i ga ;G35 [
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(1) Art. (23/1/A) Lugano Convention on Jurisdiction and the Enforcement of
Judgments in Civil and Commercial Matters )2007(:

’If the parties, one or more of whom is domiciled in a State bound by this
Convention, have agreed that a court or the courts of a State bound by this
Convention are to have jurisdiction to settle any disputes which have arisen or
which may arise in connection with a particular legal relationship, that court or
those courts shall have jurisdiction. Such jurisdiction shall be exclusive unless
the parties have agreed otherwise. Such _an _agreement conferring jurisdiction

shall be either: (a) in writing or evidenced in writing’.

See at, https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:22007
A1221(03)&from =EN, Last visit on 11/5/2021.

s 1 By gS3al) LB (ha (Y7) Balal) el g A
Martin P. George, Andrew Dickinson, Statutes on the Conflict of Laws, oxford and
Portland Oregon, Hart Publishing, UK, 2015, p. 230.
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(1) Art. (3/1/b, ¢) Hague Convention on Choice of Court Agreements (2005):

‘a choice of court agreement which designates the courts of one Contracting
State or one or more specific courts of one Contracting State shall be deemed to
be exclusive unless the parties have expressly provided otherwise; c) an exclusive
choice of court agreement must be concluded or documented:

I) in writing’ For more details see, Ronald A. Brand, Paul M. Herrup, The 2005
Hague Convention on Choice of Court Agreements: Commentary and
Documents, Cambridge University Press,1st edition, 2008, pp. 37-40.

1Y) ol (g Y A gall £ g L B g8 tall Balal) dallaa (Say LaS
See at, htps://assets.hcch.net/docs/510bc238-7318-47ed-9ed5-e0972510d98b.pdf, Last
visit on 11/5/2021.

1 1 () ()
Florence Guillaume, Aspects of private international law related to blockchain
transactions: Blockchains, Smart Contracts, Decentralized Autonomous
Organizations, and the Law, op, cit., p. 61.
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Aai ol oy o stiSa JSG B (LATY) 0B Jha (34560 Al Oy 19 cAuaiiial)
O ply (Al Aladatl) daiall o B AY) Jliiely sLgild Jast Audu B Ja yas
Lgbasng g (s i pda ¢y gL i Cag cleala] g ASAY 3 pdial) 340 LeIDA
Y S Vg AR ga By e (pablaially daldll cilaglaall jila 4d 30 g3 Maw
G ASA) 3 plind) (man Lan < SAY) Cipdal) ale (199 Lgale Jaand i 61 ) Lagla

(1) Art. (5/1/2) SPILA, ¢...The agreement may be made in writing, by telegram, telex,

telecopier, or by any other means of communication which evidences the terms of

the agreement by a text’.
2 B3 (B3 a3 el (A g SIS 3 ghal) B AU Ja) 30 7yl pges B
Zheng Sophia Tang, Electronic Consumer Contracts in the Conflict of Laws,
Oxford and Portland Oregon, US, 2009, pp. 125-126, Specially, ft. 10.
1A A9 adgall o gSdal) ¢ glall JalSl) alll e g3 (e
https://www. hse.ru/data/2012/06/08/1252692468/SwissPIL %20%D0% B2%20% D1

%80%D0%B5%D0%B4. % 202007 % 20(%D0%B0%D0% BD%D0% B3%D0% BB.).pdf
, Last visit on 11/5/2021.
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Ca Juad) dagley JlBy g daSaall LR (e &y Jpen g (ARISH) BAL 14l 130 0US o)y
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Jal) cldas g cdlibuad gy Aalidd) G gulal) i dua ) g3l S 0 (Sasd e
g ccilibnl) oda Jia daua Jga gy o Gl aaf o cpaty (819 el Aualdl)
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JAa) Ay ¥ Y €S9 dBe ) b)) dhnd) Lgd Joay Al Alda ) B 1S 55 Undld)
14, ghe 48y jhay o LAl S Aludis B V) ailad) 38 g 3ay
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el 0135 Y ASA 2 pdal) (B anih (aded AS jldia O (it (s La )
Ju i o A1) aBal) 3098 g S o stiag A88 LI caBad) Jaaai] L glhaa
Jualal) alal) 4pal 3 giy o) (AN pudd) o Jiadal) (e 43Y i) 13 Bl g
G aea 2B gl) B gl 5 REY) (O (e UK 3BT (i g A gualad) Apa yully
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daa Jaby La g 5 368 9l Sy () dmdal) 431 fecd (e oS40 Y a - A8 g g
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e AR Aaa 1l & gld) (aue g9 Gl gy Cp A L3 1 R (Jralill) e 2 3al g oz k) 138 A (V)
L lag V0 o (Bl
OB okl 1 B (Y)
Florence Guillaume, Aspects of private international law related to blockchain
transactions: Blockchains, Smart Contracts, Decentralized Autonomous
Organizations, and the Law, op, cit., pp. 66,67, ft. 60.
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Olg el oY) aladin aa (3 JS& B L Lalla cdg ale e old jhall ¢ 685 o
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(1) Art. (23/1/b, ¢) Lugano Convention:

1. “If the parties, one or more of whom is domiciled in a State bound by this
Convention, have agreed that a court or the courts of a State bound by this
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Convention are to have jurisdiction to settle any disputes .... Such an agreement
conferring jurisdiction shall be either:

or (b) in_a form which accords with practices which the parties have established

between themselves;

or (c) in international trade or commerce, in a form which accords with a usage of

which the parties are or ought to have been aware and which in such trade or

commerce is widely known to, and regularly observed by, parties to contracts of

the type involved in the particular trade or commerce concerned’.
He 1B L sSdall allt Ql*gé
Martin P. George, Andrew Dickinson, Statutes on the Conflict of Laws, op, cit., p.
230, 231.

B ol Jkﬂ!a.ge‘ggé(\)
Florence Guillaume, Aspects of private international law related to blockchain
transactions, op, cit., p77.
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ot A ) Lagad 5 lial) Alluall oda 8 Laidall daSaal) 385 4y g 3 2 )
1o9aY) G ) 2 g0 Lagaal o glany)

damll &a (e blockchainers S il jsgan yaad 4 sua 1Yyl
LVale B8 s gl (o gaiay LaS 5 48 ¢ SA) dhad) Gl plaf a5 e g

¢ JhlaY daal jala jrie 33l dgailad g Lgtnga g dalal) SN Judhs dala (8 Janaldll) (e 1 3al (V)
U2 sl g pa A g A 3 1) Jagall) pliad o Lgil il g (st ARl Aluctes 48

VY
Dharmendra Singh Rajput, Ramjeevan Singh Thakur, Syed Muzamil Basha,
Transforming  Businesses  with  Bitcoin Mining and  Blockchain
Applications, Advances in Finance, Accounting, and Economics Series: IGI Global,
US, 2019, p. 73, 74.
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@I 13 Jladl &) 1 cdiad) - pgdie g - gl La sad o cpdd & gll) cidlalaal
Lgale T A1) 48 gal) Jilewal) - giagu g - 33l 3o ) g8 Lgii g A gall slaie) o
oda Jia Jal Lgal) ¢ galll cppay il dcaSacally goiil) 40U (n LgeaStaa dlaa

Yuan, R., Xia, YB., Chen, HB. et al. ShadowEth: Private Smart Contract on Public
Blockchain, Journal of Computer Science and Technology, Vol 33, 2018, p. 542.

Visit, https://doi.org/10.1007/s11390-018-1839-y , 1/4/2021.
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Florence Guillaume, Aspects of private international law related to blockchain

transactions, op, cit., p 78.
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(1) For more details, Giesela Ruhl, Smart (Legal) Contracts, or: Which (Contract)
Law for Smart Contracts?, op, cit., p. 6.
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Florence Guillaume, Aspects of private international law related to blockchain
transactions, op, cit., p.70, See also, Barbara G raham-Siegenthaler and Andreas
Furrer, The Position of Blockchain Technology and Bitcoin in Swiss Law,
published in Jusletter legal Online Magazine, May 2017.

See at, https://jusletter.weblaw.ch/juslissues/2017/891/the-position-of-
bloc_6c88d13bf7.html ONCE, Last visit on 11/5/2021.
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2 B o aly (V)
Florian Mdéslein, Conflicts of Laws and Codes: Defining the Boundaries of Digital
Jurisdictions, op, cit., p. 9.
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Martin P. George, Andrew Dickinson, Statutes on the Conflict of Laws, op, cit., pp.
232-236.

(2) Florence Guillaume, Aspects of private international law related to blockchain
transactions, op, cit., p. 82.
(3) Ibid, 81, ft. 114.
aBsall 55 Sar (01T Y) G 3 gl GadY) e g Alal) cild gila ol ABLE) La gl o g3
1Y) anl) (g A8
See at, https://eur-lex.europa.eu/legal-content/ EN/TXT/PDF/?uri=CELEX:
22007A1221(03)& from= EN, Last visit on 28/3/2021.

va. A3LaB g huusgdlall Srgoedl Ml



e (s (une G la 75 (VoYY Faca) AY auall

| it |
| dgiadl gub@ill yabaid | Gusa ods wilska)

el agde cile e ah datidal) dasaall oo duaal) Allia ciad Uad L
138 Lgs S bl (a oty e i g8 gh) 3 g0 O Ao a9 Al ¢ (it
(adl) Galatay) Ulae Alad i dnd) ol cilals Y1 (aad i sall 7 k)
(Ysf) Llalll A9 g1y oA Gl Jae EDIAY Jilucall Jiaii g ¢AuSAl) 3 ghally
88 dla) g Gl AL Gl g 1l g (G (a1 ALl palualidl) 3 b g
s @iy (L) ) Lalle B o ) o aaiad ) 43 Aagaal)
(Y sadl)
(LA Y g1y cilead (Yl

JSS Alall) AUl s B adid o pdal) Lua 51 5365 45540 L paa (e ()

A dal) il i gaa) jda g gl e uagd (LBl IV 1l aldl) Ailsa)

oaliall 143 ) (LAl Lladl) a8 J (system) aldiil) aladia) AdS Jga Gl

La s i) JaSi al 13) 9 cldla (o sidial) adhy Ledic LSO falie ¢ JiY) pie A jLdial)

Llee ) LAl cilila) Jla ) ady caiad) adlal) CillA 13) s gl e gdaa (e ddle

A i (g cAdalos o) rai ad 03] AcaSacall cpudis & gy B JAAS a5 (Y gl Adala g
e iy dasaa B pualidl) les

(1) Miranda Wood, Chinese internet court adopts blockchain smart contracts,
processes 1.9 bn transactions, Issued by ledger insights company official
website (Enterprise blockchain news), 2020.
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See at, https://www.ledgerinsights.com/chinese-internet-court-blockchain-smart-
contracts/ , Last visit on 25/3/2021.
ae B Gl e djay odie il (LA 138 B 5 galg Aguad Cpal) A gal 0 A) B LAY a2 Laay
Aol ) iy oY
: B3 Florian Moslein uswd gl sl 589 (V)
Florian Méslein, Conflicts of Laws and Codes: Defining the Boundaries of Digital
Jurisdictions, 2018, p. 1.

See at, https://papers.ssrn.com/sol3/papers.cfm?abstract id=3174823 , Last visit on
30/3/2021.

(2) For more details, Luis Cuende Jorge Izquierdo, ARAGON NETWORK A
DECENTRALIZED INFRASTRUCTURE FOR VALUE EXCHANGE:
(Whitepaper) April 2017.

See at,

https://www.chainwhy.com/upload/default/20180705/49f385012702ec6be0f
57780 b22feab2.pdf , Last visit on 30/3/2021.
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A ey U IS 13 (3 aga o
(2) Florian Mdslein, Conflicts of Laws and Codes: Defining the Boundaries of
Digital Jurisdictions, op, cit., p. 1.
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(1) See at, https://www.albayan.ae/economy/local-market/2018-08-02-1.3326965
Last visit on 11/5/2021.
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(1)Andrew Moir, Dorothy Livingston, Charlie Morgan, et al, UKJT Legal
Statement on Cryptoassets and Smart Contracts aims to give market
confidence that England & Wales is a crypto-friendly jurisdiction, op, cit.,

e SUl Abal) L glaial cilaad ol oM oada S el B daaral) 4SH) 3 ghal) Ay bt sara 3 (Y)

VY Le (Gl

(3) Vijay Pal Dalmia, Siddharth Dalmia, Udit Tewari, Blockchain And Smart

Contracts — Indian Legal Status, op, cit.,
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Pinsent Masons &S jda 2 e Jaild (a3 pad d4ide clle La g g
Sl g alaiadl 3 e Lia cuilS oalill gilad) Joil) o ciliadail) ol slalaall
:0ks SR il &y Sulady) aSlaal) alel cile Al auan s Ly 8 (o 3 28 ST )
S 9 Al 3 glal) e jliall 4 el Sl sy 8 Jadlly OV ¢ fiay () shaal)
Lra Joaall it} 408000 g (3Lalll g Cypalaall) 43 g3lAN Claainal) o g ¢
e Jey

(1) Emilie Jones, Smart contract litigation only a matter of time, says judge,
pinsent masons, 14 Nov 2019.

See at, https://www.pinsentmasons.com/out-law/news/smart-contract-litigation-

only-a-matter-of-time-says-judge , Last visit on 25/3/2021.
(2) Ibid.
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UK Jurisdiction Taskforce

(2) Tom Reynolds, UKJT issues legal statement on the Status of Cryptoassets and
Smart Contracts, op, cit.,
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(1) Andrew Moir, Dorothy Livingston, Charlie Morgan, et al, UKJT Legal
Statement on Cryptoassets and Smart Contracts aims to give market

confidence that England & Wales is a crypto-friendly jurisdiction, op, cit.,

See Also, https://hsfnotes.com/tmt/2019/12/16/ukjt-legal-statement-on-
cryptoassets-and-smart-contracts-aims-to-give-market-confidence-that-

england-wales-is-a-crypto-friendly-jurisdiction/#page=1 , Last visit on
25/3/2021

(2) Tom Reynolds, UKJT issues legal statement on the Status of Cryptoassets and

Smart Contracts, op, cit.,
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(1) Andrew Moir, Dorothy Livingston, Charlie Morgan, et al, UKJT Legal
Statement on Cryptoassets and Smart Contracts aims to give market
confidence that England & Wales is a crypto-friendly jurisdiction, op, cit.,

(2) Tom Reynolds, UKJT issues legal statement on the Status of Cryptoassets and
Smart Contracts, op, cit.,

(3) For more details, Ibid; Andrew Moir, Dorothy Livingston, Charlie Morgan , et
al, op, cit.,
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(1) Tom Reynolds, UKJT issues legal statement on the Status of Cryptoassets and
Smart Contracts, op, cit.,

(2) Andrew Moir, Dorothy Livingston, Charlie Morgan, et al, UKJT Legal
Statement on Cryptoassets and Smart Contracts aims to give market
confidence that England & Wales is a crypto-friendly jurisdiction, op, cit.,
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(1) Emilie Jones, Smart contract litigation only a matter of time, says judge,
pinsent masons, op, cit.,

Ay sl uigdlill gl lana



e s e S 0a 75 YoXY Ao ) AY adall
S g ( )

sadll o 43d a gkl o g A 830 A Eﬁjlecybﬂ\e&ji o gard) 13 Ja
el g 3 galall g 3 jall Ciag) Jasy oY)

(o

mirall (3 8l S a1 g ASAN) 3 g all prial gl B (o a8 ) e
La (aa (e il g 1 Lo 2 g Sl A J8 (gl (80 (o) a2
Al 1) Alual) ) o) BY) Gany A 08 L Lila aday al 138 (8 (Ally ouae
J Rl L3 (e JSS Gacis o pdal) A8y (ppd gl 3 ghe Jao daglila Jyad )
:adly

Cmad Lladl) oda Jha old dajla il )8 A ety aSbaal) 3455 o )
) A Slg B sidia U guaal aa gie (ppandaly S 8 glinl) il sl 2 gy ¢ JuadY)
18 Al 1 (5l Ui g U s 05y Gyl Ly U sina g 431 Jany i
Aalg (oS3 (il afie B (Al Aadl) g 35S Aa) Laa cpiall) glad) o) e
808 e (pSlg " gBad) Aadl gf AN Al 9B it e ) )Y S LG
S Cpbpdal) aa Lgab g ) A8y lally adiad) L85 sy Aot jal) doyd gildY) hlaal)
DGk Laadis

2B (bl (e Ll ¢ gl Jaalil) 134 8 (V)
Andrew Moir, Dorothy Livingston, Charlie Morgan , et al, UKJT Legal Statement
on Cryptoassets and Smart Contracts aims to give market confidence that England
& Wales is a crypto-friendly jurisdiction, op, cit.,

(2) Tbid.
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(1) Miranda Wood, Chinese internet court adopts blockchain smart contracts,
processes 1.9 bn transactions, op, cit.,
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4 AN cile ) 33 ada e e Jualaill cilp ) jaY) cillalond) CudliS g (gaSlan Al
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Lladll 3 jawdill Gas Ll a3 Al aSlaall alill) cilg) ) gl s g8
e iy ddlaial)

aby aldaiy QIS (S b i JIY) daSaie Cina A8 ¢lli g 138 (e dal g

i) daSans A5 il Jlia Gaenn g cAdal gl ABLAS) M) ) 8 LAl Lladl
(LRI Bdal) dald Jond ag" M e 1) (9 ASY) LgaBga Ao ual) A Lilad)
£l ddal) dgles A as bt cpdd & o lil) of A jua dilaa ¢ <) a8e DA s
sda N Aala duia (68 o1 paad) AU 138 Jady g Aoduall daSad) b Ll
ALB 1A Jaan o Saall e ¢ gyl JA) AL aa g oL g il jlaiad) alida

(1) “In_a first in the country, the court ruled in a copyright infringement case in June

that evidence authenticated with blockchain is legally binding”, Zheping Huang,

China accepts blockchain verification for evidence in courtroom, op, cit.,

(2) Zheping Huang, China accepts blockchain verification for evidence in
courtroom, South China Morning Post Journal, 10 Sep. 2018.

See at, https://www.scmp.com/tech/article/2163487/china-accepts-blockchain-

verification-evidence-courtroom , Last visit on 25/3/2021.
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Y aSlace daili (s M) zgad! 5 L) B cdraa] 93 al 4dl Lo cile ) (gl
Ulaas L g 28 La g Ao quliall daliall Lis ol i) aladind 8 dpiual)
Mgiblaaa g a8 g

Lasie 4 ulady) aSlaal) sadinfiu s 2l) gl (8 -Juldall g - () 11 aaiiyg
O & gl aladia) (gLl g g (e Lalia Uit (31 Bagaad) Jiluwall A g

(g il 5e) Cnly (A 9ad) (a5 La S 3 ghnll g

(1) Blockchain helps automate case filing in Chinese court, published on the official
website of the supreme people's court of the people's republic of china, 10/
2019.

See at, http://english.court.gov.cn/2019-10/31/content 37519833.htm , Last
visit on 25/ 3/2021

(2) Emilie Jones, Smart contract litigation only a matter of time, says judge, op,
cit.,
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b £ s sl G ST a8 dUia ()9 iad cdll) rayg,, eaad) Caiiul g
1088 3 o<1} ) AaSA) 3 glal) aladiie) aag ASLE ¢ LETIN Lei 8 LS 3 ghal) LaMua
fratd Gl Y Gl 4 ) patia) o aSUil) g3 aa cAdaby JASY) i Lalaall Al

byl 3p1 43 e ) iy s versions of agreements-text ¢Sl dual
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A 0 gl La g g ((DASH 3 gl Jlanind o gad (b 4 1Y) Baaial)
Gy M) a8 gl a3y 13 das Al <l ghadd) (any AT o S ) £ jdal)
A3 e AaY) Gamy A Ladg Aol g daadla
SIS 3 ghal) Jleaiaad S o ANl L) & jdall i glad any

SRR A8 ga i ga W ) g &JAY‘ Gl A Ay Hill) CladlaY!) Cirw
A g A ) Ay p&ill cladal) dday A (e @l g dSA) 3 ginll
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(1) Stuart D. Levi and Alex B. Lipton, Skadden, Arps, Slate, Meagher et al, An
Introduction to Smart Contracts and Their Potential and Inherent
Limitations, op, cit.,
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Al ga ¢ ga Lal 130l ANl odn g Ba A ClIS Aul) B LAY) jaad Laay

358l Jag i cpaldi oy (g XY 2 il AETA ) Uigsul sl cdla i ga

S o) Al (el dua ¢ Blockchaind) Adadu 4085 JMA ¢ 48X

Ll o dada o (A gild J gria (1 La dBluay (glaiy e o Glaa Jgan Y sl
2 SY el da oy gl aggda Ao (o giag Al 1A o) 3 el (il

(1) Provision: (44 -7061/A) of Arizona Bill HB 2417/2017: “may not be denied legal
effect, validity or enforceability solely because that contract contains a smart

contract term”,
See at, https://www.azleg.gov/legtext/53leg/1r/bills/hb2417p.pdf , Last visit on
30/3/2021.

(2) Arizona Electronic Transaction Act.
s o) caghal) odgl S gAY auda gl gLy g3 £ g din 1A pe et Lig Sl AN g O USML 5 a9 (V)
Florian Moslein, Conflicts of Laws and Codes: Defining the Boundaries of

Digital Jurisdictions, op, cit., p. 8, ft. 36, See Also, Bill Text: AZ HB2417, 2017,
Fifty-third Legislature 1st Regular, legiscan official website,

Available online at, https://legiscan.com/AZ/text/HB2417/id/1497439 , Last
visit on 30/3/2021.

AN Al Uladl Jadh (B i) 310 el g
Arizona Revised Statutes Title 44. Trade and Commerce § 44-7061. Signatures and

records secured through blockchain technology; smart contracts;Jownership of
information; definitions

See at, https://codes.findlaw.com/az/title-44-trade-and-commerce/az-rev-st-sect-44-
7061.html, Last visit on 30/3/2021.
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G ) Ay panl) ad gy LaS ¢ AT 5o (gl ol WS g ) g5 ol dag i of Apablas
Oall) Jid A 4 g1 e ghail)

(U9 0n) A g (2 Anl) Jldiall G gHLAY f g pin () B LN g sl ot AN -
LNy sl AN g A (S gSiall () gilEl dgliia () 638 A g

Clalzally Loald LS giB ¥4 VY ale Ay ol & ol sl i ANy -
S papallll 58 lad oY 18 o G a ) Ao g (T )
gl oot o aadig A0 o) Lgtiady G o) Al ( gaBladl) Jaall) 13 o ggda
oAl JSE] e JSd (6 (g 2Bl Jaald) 1A plde) cagn gy LS
)yl

NOY Ua ibilu s sa AR Aladbes 1ol S ghl) (e gy gy ¢ AA 3 B3 (V)
1B (g g pdall 13 Jualdi e Caghgll 31 ol (Y)
Bill Text: FL. H1357, 2018, Regular Session, Comm Sub, Florida House Bill 1357.
See at, https://legiscan.com/FL/text/H1357/2018 , Last visit on 30/3/2021.
DB sSiall ¢y BHAL Jalsl) il o g ()
AN ACT Relating to Electronic Transactions, Nevada Senate Bill 398 (June 2017)

See at, https://www.leg.state.nv.us/Session/79th2017/Bills/SB/SB398 EN.pdf, Last
visit on 24/2/2021.
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ey 8 i) B85 ) gShall el gl gda A 4aY)

1Sl £ pdiall i g pa Sl £ dial) i ga i i)

O Gy S aY) £ il G ga o S (5 ad aliall 13 3 jalia S
(dal) (0 53RN aaailly g (lagl ¢ LAl Gun gasd ¢ i) £ jial) i ga
s 138 Ualia A (b

@l AN e oalddl sas gl aa) g add (331 51 Laric 1352 ga yuling hal)"
LM elasdl) (an ALl gl ol anally ol g8y

s\l (e 29 M8 oY) & 5L o gay U gl La jla (,SA1) dBad) (398 (Sl g
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(1) For more details, Florian Moslein, Conflicts of Laws and Codes: Defining the

Boundaries of Digital Jurisdictions, op, cit., p. 8, ft. 39.
1B ¢ S e £ pdall G ga J g B3I N 36 el

Smart Contracts: Is the Law Ready? Prepared by Smart Contracts Alliance,
op, cit., pp. 15-18.

(2) Art. (1254), (1261) Spanish Civil Law

Available online at,
https://www.refworld.org/cgi-

bin/texis/vtx/rwmain/opendocpdf.pdf?reldoc=y&docid=5a8ad42e4 , Last visit
on 31/3/2021.

(3) For more details, Smart Contracts: Is the Law Ready? Prepared by Smart
Contracts Alliance, op, cit., pp. 18 -21.
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Bladl &jpac 5 Mludl) Aadlay aldd) (¢ gildl) uailay aaldy e i) ¢ gilAY)
LYV rand 4 A sl V180 Q8 gl dalatéy)
;"gsm 3 g8al) (pa Aigl) 48 ga -lélu

2 Lple pagadial pulaall aans A5 A4S 3 glall ol gaigd) 488l 3
3gdal) Ladla a0 Alloca (A RIS Ao g 3 ghall gl (pa ydilad) il
aigdl 3 g8al) ol aa gay Aallua g dauaua 3 g8 ;L@iéa*ﬁdﬂlésa.)sm
JAVY alad

Lo 5l 5385 (58 oy ASAl) 3 gl puida g ) B Juate dpa o
) Alsal) Calida aaay AY) 13a b Y v du alad) saigd) cila glaal)

AN aiall datia Juas A8 59 ASH) 3 p8all A gilAY) A Dlall g Cpaii A olll cagadl pae 3 lliSy
WGl g e (gl g Aay it il alay) 481
(1) Ordonnance n° 2016-520 du 28 avril 2016 relative aux bons de caisse.
) rana ) (g S B gal) D (paldl) s 3y 3al g
See at, https://www.legifrance.gouv.fr/loda/id/JORFTEXT000032465520/ , last
visit on 19/4/2021.
(2) LOI n° 2016-1691 du 9 décembre 2016 relative a la transparence, a la lutte
contre la corruption et a la modernisation de la vie économique (1).
) rana ) (g S B gal) D (paldl) s 3y 3al g
See at, https://www.legifrance.gouv.fr/loda/id/JORFTEXT000033558528/ , last
visit on 19/4/2021.
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8 igals a8 )l cilad gil) aladin) Al &l e Bl 2B gl (Ba sk (8 Cilaglaall
(98l Alla o A88) gal) L) Lgiay daSaal) o8 dasy cilalS B A3alaa
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Chwrary
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(1) Vijay Pal Dalmia, Siddharth Dalmia, Udit Tewari, Blockchain And Smart
Contracts — Indian Legal Status, op, cit.,
1B (Al £ ydall (i ga e Jualll (pa 334l (Y)
Blockchain Strategy of the Federal Government, official website of Federal
Ministry for Economic Affairs and Energy, 18/09/2019.
See at,

https://www.bmwi.de/Redaktion/EN/Publikationen/Digitale-Welt/blockchain-
strategy.html , Last visit on 8/4/2021.

See Also, German government adopts blockchain strategy, 18/9/2019.
See at,

https://www.bundesfinanzministerium.de/Content/EN/Pressemitteilungen/201
9/2019-18-09-joint-release-with-bmwi.html , Last visit on 8/4/2021.

2 B0 (A & sdiall (i ga (8 Jualdil) (o 3al (V)
Italy’s Law No. 12/2019 of 11 February 2019 with Decree Law No. 135, (Decreto
Semplificazioni)

See at,

https://www.gazzettaufficiale.it/eli/id/2019/02/12/19G00017/sg, Last visit on
8/4/2021.
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See Also, Jeffrey Greenbaum, Claudia Colomba et al, Italy recognises the legal
value of DLTs and smart contracts, 15/2/2019.

See at, https://www.lexology.com/library/detail.aspx?g=f3dealc7-072f-4d48-b946-
0476ec5adb08 , Last visit on 8/4/2021.
1B Alal) cld Lgdlay i g alladl Joa Jgall (e tdad) CB8) ga Jga B30 Ja) 31 crad (V)
DLT-related legislation and regulatory frameworks, Issued by International
Capital Market Association (ICMA), Feb. 2020.

See at,

https://www.icmagroup.org/assets/documents/Regulatory/Quarterly Reports/

Articles/QR-article-DLT-related-legislation-and-regulatory-frameworks-
130120.pdf , Last visit on 8/4/2021.

(2) Giesela Ruhl, Smart (Legal) Contracts, or: Which (Contract) Law for Smart
Contracts, op, cit., p. 21, ft. 78,79.
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@B B VAL LAY e (1) Balall B Ll sl g s il ad) aa pddll (V)
AIASY) Bl o) e A g Y 3 il paldd) Y VA Add gila Y
Al pal Jiall g Al ) guaaldl ¢y g8 day (S Acal ) Ay M) ABal) g
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:gﬂ"
See at, https://www.commerce.gov.dz/ar/reglementation/loi-n-deg-18-05 , Last visit
on 5/4/2021.
1Y) ) (g ASIY 2B gall ) ¢ gSial) ¢ glBl) Gal e Jalsl) 3N ()
See at, http://data.over-blog-kiwi.com/0/97/55/51/20140326/o0b f4e3c3 .pdf , Last
visit on 5/4/2021.
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See at, https://u.ae/ar-ae/information-and-services/business/ecommerce/laws , Last
visit on 5/4/2021.
AU a1 (g AN B gal) 5 O ) g ST cBlalaall 338 JalSl) (pallly
See at, https://pp.moj.gov.kw/ar/LawsPP/ElectronicTransactionLaw.pdf , Last
visit on 5/4/2021.
L2 B Bld) 4l g 7 sl agas (g ¢ Y gAY G gLl e () Y) Balall Sl3 B K (V)
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S caniy Y A8 g Lgdumy A g3 aiy a8 SA) MBal) il ol Ja8 e LAl o 38N ol
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LMl e el
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el gl (gl e SAN ASal) Gl ol (51 Apar] maa oy W gadaa b Jaal

(1) Private International Law Aspects of Smart Derivatives Contracts Utilizing
Distributed Ledger Technology: Irish Law, Issued by International Swaps and
Derivatives Association, USA, October 2020, P. 9.

See at, https://www.isda.org/2020/01/13/private-international-law-aspects-of-

smart-derivatives-contracts-utilizing-distributed-ledger-technology/ , Last visit
on 8/5/2021.
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S Gkl Gl gl G gAY e S Shad) GB) il (g1 ol 3 A gY) Apal)
483 3 gdie 3 gua b £ La Bale ) colalail) oda Jial JiaY) Jad) sa abaic
) gl bRl Ll B gal) AN i pkl Jo 5358 <Smart Contacts
Lagas (it d gll) Lia ol 6385 pasiiinca Gil ) 4 08 ¢a 530 ol o (Galal)
o il ) o)) e A1) a8 aBall V) LAY ) Jo (U guad AuSAY 3 ghal) g
Al ciladailly af BNL Y agiiud AT LET A3 Lay g  LgalBLES) il giae aas B
Mgle gy

483 agie i gay gyl (o gt Al B @ Q) (g 14Kl daad)
daSaal) Lay g Ju - (usdail) caad o) o gSlAY ciaaa Led oS Judadl dadd o Juaatiu

(1) Adam Sanitt, Smart Contracts, Global law firm, Issued by Norton Rose
Fulbright, Nov. 2019.

See at,

https://www.nortonrosefulbright.com/en/knowledge/publications/1bcdc200/sm
art-contracts , Last visit on 25/3/2021.
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) aliall Al e Ua e guall aluda g (gl 3l Le gad oAby (SA)
lgale Gulail) udus g S dhal) o Gadiil) Gl gl gAY yand il s
QLAY S Aked) Gl pdaf aaat Asan) man 3w s O Aad¥) e
(it} oL iy gras (e aglilBy 38 La ol Jald (ud caadie o gaadail) canl ol
sl o alygual) odb Jha Ao clitl) Say CiiS Gl b B Al adany
Gl o Le ga g Jana JS) 48B! Laag oA ulul) Ciagd) (3Bay o))

iy (V)

Stuart D. Levi and Alex B. Lipton, Skadden, Arps, Slate, Meagher et al, An

Introduction to Smart Contracts and Their Potential and Inherent
Limitations, op, cit.,

(2) Adam Sanitt, Smart Contracts, op, cit.,
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L aa B 5 Sis A gilal) ABdall (lSa baas Alla o) 1 d Y1 Ay puall
Al (aall p& Ga Gl r g (Gndiil) caalgl G oHBU LA (e Jguagl) (2 b
L) ) Ay ) A ya By e

abgall (53l (MSa daat oty 3) ¢ G Lo A0 A e g9 1Y 4 praall
¢gubill calg S sitae rei lex  adsall ol daisy) AR e GSa
sie cuglhal) JOANy ddblea dax i caaay 46D 2 B adgall (giley dlaic Y
Ak (L 98 g (DLT g Jsal) ) sy g duadi (il ol glal) QU lo AByolas
Aol ) AlSa) oayant 4y grua s aa 30 jiay (aldl) Lal) ad gal) aatd
LA g prall 45338 ya Y aSay Cpl g Baay

OSall it &y ga Ao il Saal) (e Adly ddde o) 98 galad) Jgil) g
La JS (0 gill) LSRN Ja i (8 3 0 La (o gad Jasda A (e (galalal) (g8 ldly
(5 488 ga plae) Ao 108 Gl kY Gha il S 098 O ullaly 138 o) e B

B3 il 13 B ()

Florence Guillaume, Aspects of private international law related to blockchain
transactions, op, cit., p.71.

(2) Distributed Ledger Technology and Governing Law: Issues of Legal

Uncertainty, Issued by Financial Markets Law Committee Company, op, cit.,
p. 11.
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Lasd Coadl ¢ |y 1pdadi A a0 LSy i) (e 138 (g ¢ SMY)

il
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ST g UL Ay g AuSAl) 2 ghally dualdd) 2o g8l Ay 68 (3llaia (e
Lan ol i€ Jainds allai & LJall) Bale) aadl 138 (8 Sadal) (e Adly 338 28 <Y g
il o) 39 Ba) JIgal) JS 8 ey Y 3) (A SA) 3 gl g cpadid & o L)
Jalail) oLl LgeLiad) g ASH 3 gal) 8 Gaiipall 4o 38 e J) g BSAL Cpan g sall
Al g g0 il A

B3 il 13 B ()
Florence Guillaume, Aspects of private international law related to blockchain
transactions, op, cit., p.71.
(2) Ibid, 70, 71.
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(1) “an oracle is a third party which provides a smart contract with specific data from
the outside world”; Mattias Scherer, Performance and Scalability of
Blockchain Networks and Smart Contracts, op, cit., p. 24.

See Also, Vitalik Buterin, Ethereum and Oracles, Published on official website of
Ethereum Blog, July 22, 2014.

See at, https://blog.ethereum.org/2014/07/22/ethereum-and-oracles/ , Last visit on
7/3/2021.
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:(‘)‘ﬁ
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oA Ll el L)) cpaali) 3 ghe o fia Adasal) cilSliaall o 32 5o gal)
(Oudadl) & gan e JS) g ($8a0 Ladic LAY Jreall adally o gi cililiadl)
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Simon Polrot, Les Oracles, lien entre la blockchain et le monde, le 13 September

2016.

See at, https://www.ethereum-france.com/les-oracles-lien-entre-la-blockchain-et-le-
monde/ , Last visit on 2/3/2021.
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(1) Giesela Riihl, The Law Applicable to Smart Contracts, or Much Ado About
Nothing, op, cit., Also, Paul Allen, Smart Contracts in the UAE: The end for
lawyer, op, cit.,

(2) Giesela Ruhl, Smart (Legal) Contracts, or: Which (Contract) Law for Smart
Contracts, op, cit., p. 12.
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9 cAuadi SA) aBnl) o guad (i A 3 g Ale U o o Lyl ) gually A8
tadally dualad) alSall) g dag pdid) dosifa (o (il qual gl ¢Sl Jaydi ) ) s
Al B ALy 2t Le gad e g duatidal) dasad) o GEY) Jlas

Adally (Gdail) can o) (0 gSLAY da i 1 50y B a8l AW ) ciliay g )2
il Alal) cld Clag Hil) sy Lgale Cual Al cldal SEY) (g 350 (SU)
() ARl (B ) Jaa A g ¢ SA) dlal) o galad
2 SAN ) Gl pha) S8 ha Jlidial) ) gAY cildal i) Gany

(Cmila A8 5 g8 iall Ja g i) apandi sl Jaa 8,880 7 o Cpeun  puca)
il Lagd lld g dalal) g ) Glary slagaili g ¢ oualll) aly ¢y gilhy (3l :lagd ]

Al g8 B Lgle a gaiall o) AU Cil ) gl QL) dmaal (V)

Adal) o gadaill Gl ol ¢y oI LSRN A gad) SO Nl Gil i geia o
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Private International Law Aspects of Smart Derivatives Contracts Utilizing

Distributed Ledger Technology, op, cit., See Also, Art. (9/1Rome I) Regulation

(EC) No 593/2008 OF THE EUROPEAN PARLIAMENT AND OF THE
COUNCIL, of 17 June 2008.
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Lo Laa¥) g Lpubsd) (JSbgll) Gund) Ao BUEA G 5 g uda Lghualal iy A
| e Liadatt Lgladar cullati ) A g8} (ha Ao gana g (DA gall Aalaidy) g
da) ya La) caraall Lkt glai B JAXS Y Jileal) o onapplicati direct
A g asidia A ia¥) G ilAl) Godal (e BB G pa g (asia Ll g
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1Y) pam ) g Y ad gall B L5 (e B Jalsl) aill e g 33
https://eur-lex.europa.eu/legal-
content/EN/TXT/PDF/?uri=CELEX:32008R0593&from=EN , Last visit on
13/3/2021.

102 (Bl o e ccilgall La 3 (5 g8ad) Jlaa A ol g8 £ 3L by iyl L3 sl 11 B (Y)

(2) “ Francescakis identifies those laws or rules whose application is necessary to

safeguard the political, social, and economic structures of a country as overriding
mandatory provisions .”; James Fawcett & Paul Torremans, Intellectual
property and Private International Law, op, cit.,, p. 788, referred to; E.
Francescakis, Travaux du Comité francais de droit international privé, Dalloz
11, 27-30e année, 1966-1969, p. 149 et seq.

(3) Mohamed Salah Abdel Wahab, The Law Applicable to Technology Transfer
Contracts and Egyptian Conflict of Laws: A triumph of Nationalism over
Internationalism, Yearbook of Private International Law, Vol. 12, 2010, p. 468.
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(1) Smart Contracts: Is the Law Ready, Prepared by Smart Contracts Alliance, op,
cit., p. 28.

(2) Ibid, 28.
Gyl i ol A A0 99 (sabna o 8L Lo gead Gty (i A8 i) e L) 0 it e (T)
Al 450 il slaag
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(1) Arbitrating Smart Contract disputes, op, cit.,
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dispute arbitrable®.
o B ok L) e o da) s e La cilay il (e Of J4
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(1) Stuart D. Levi and Alex B. Lipton, Skadden, Arps, Slate, Meagher et al, An
Introduction to Smart Contracts and Their Potential and Inherent
Limitations, op, cit.,

(2) Arbitrating Smart Contract disputes, issued by Norton Rose
Fulbright, October 2017.

See at,
https://www.nortonrosefulbright.com/en-
in/knowledge/publications/ea958758/arbitrating-smart-contract-disputes , Last
visit on 9/4/2021.

(3) Philip Boucher, how blockchain technology could change our lives, op, cit., p.
15.
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(1) Bettina Mielke and Christian Wolff, «KLAR IST DER AETHER UND DOCH
VON UNERGRUNDLICHER TIEFE» — SMART CONTRACTS ALS
INTERDISZIPLINARES PROBLEM, Published on jusletter official website,
2018, p. 1.
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See at, https://jusletter-it.weblaw.ch/en/dam/publicationsystem/articles/Jusletter-
IT/2018/IRIS/-klar-ist-der-aether 8c5f2ea992/Jusletter-IT -klar-ist-der-
aether 8c5f2ea992 de.pdf , Last visit on 11/3/2021, Also, Riikka Koulu,
Blockchains and Online Dispute Resolution: Smart Contracts as an
Alternative to Enforcement, SCRIPTed — A Journal of Law, Technology &
Society, Volume 13, Issue 1, May 2016.

s B 3 gS3al) aal jall g Jaaldil) A 3 5a) 31 i cal g

Florence Guillaume, Aspects of private international law related to blockchain

transactions, op, cit., p 96, ft. 70.

(1) Florence Guillaume, Aspects of private international law related to blockchain
transactions: Blockchains, Smart Contracts, Decentralized Autonomous
Organizations and the Law, op, cit., 96.
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(2) Paul Allen, Smart Contracts in the UAE: The end for lawyer, op, cit.,
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(1) Stuart D. Levi and Alex B. Lipton, Skadden, Arps, Slate, Meagher et al, An
Introduction to Smart Contracts and Their Potential and Inherent
Limitations, op, cit.,
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(2) Mustapha Mekki, Les mystéres de la blockchain, op, cit., p. 28.
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(3) Philip Boucher, how blockchain technology could change our lives? op, cit., p.

14.
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“...concluding that smart contracts cannot supplant contract law and the courts”
2B (Jpaldil) (e 3y 3al
Larry A. DiMatteo, Michel Cannarsa, Cristina Poncib, The Cambridge Handbook

of Smart Contracts, Blockchain Technology and Digital Platforms, Cambridge
University Press, Oct 2019.
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Philip Boucher, how blockchain technology could change our lives, op, cit., p. 15.
(2) Kevin T. McCarthy, Blockchain “Smart Contracts”, Unanswered Legal
Blockchain: commercial litigation, op, cit., p. 15.
(3) Giesela Ruhl, Smart (Legal) Contracts, or: Which (Contract) Law for Smart
Contracts? op, cit., p. 2, 3.
(4) “The concept of smart contracting has remained incomprehensible to most

lawyers, and programmers tend to perceive it as a solution that replaces
traditional contracts and contract law”, Bettina Mielke and Christian Wolff,
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«KLAR IST DER AETHER UND DOCH VON UNERGRUNDLICHER
TIEFE» — SMART CONTRACTS ALS INTERDISZIPLINARES PROBLEM,
op, cit.,

(1) Bettina Mielke and Christian Wolff, «<KKLAR IST DER AETHER UND DOCH
VON UNERGRUNDLICHER TIEFE» — SMART CONTRACTS ALS
INTERDISZIPLINARES PROBLEM, op, cit., p.8.

(2) Adam Sanitt, Smart Contracts, op, cit.,
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(1) “Smart contracts: if code were law”, Philip Boucher, how blockchain technology
could change our lives, op, cit., p. 14.

(2) Lawrence Lessig, Code: And Other Laws of Cyberspace Hardcover, Basic
Books publisher, USA, First Edition, November 30, 1999, Ch. 1, p. 3.
LI L&l e o g cddd Cilipall ¥4 0 Y @JQ&)&@MMQJM&@US&\ k7Y Olﬁﬂgéﬁ‘g

(3) Bettina Mielke and Christian Wolff, «KLAR IST DER AETHER UND DOCH
VON UNERGRUNDLICHER TIEFE» — SMART CONTRACTS ALS
INTERDISZIPLINARES PROBLEM, op, cit., p.6, Referred to Lawrence

Lessig, Code und andere Gesetze des Cyberspace, Berlin Verlag, Berlin, 2001,
p. 24.
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Bettina Mielke and Christian Wolff, «<KKLAR IST DER AETHER UND DOCH

VON UNERGRUNDLICHER TIEFE» — SMART CONTRACTS ALS
INTERDISZIPLINARES PROBLEM, op, cit., p. 6.

<10 (Al jall g Jaalil) (pa & oy und il Qyﬁ&wwﬂhh\ﬁgé‘g
Shravan Subramanyam, Lex Cryptographia: The role of a principles-based

approach in Blockchain/DLT Regulation Master Thesis Law & Technology,
Tilburg University, Netherlands, 7/2020.

See at, http://arno.uvt.nl/show.cgi?fid=152394 , Last visit on 11/3/2021.
2(ral) (V)
For more details, Marcella Atzori, Blockchain Technology and Decentralized

Governance: Is the State Still Necessary?, Issued by SSRN official website, 2
Jan 2016.
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See at, https://papers.ssrn.com/sol3/papers.cfm?abstract id=2709713 , Last visit on
30/3/2021.

(1) Florian Mdslein, Conflicts of Laws and Codes: Defining the Boundaries of
Digital Jurisdictions, op, cit., p. 15.

bl g pal) cd B3 (Jualdill a3 3alg e il 138 B (V)
(3) Alexander Savelyev, Contract law 2.0: ‘Smart’ contracts as the beginning of the

end of classic contract law, Information & Communications Technology
Law, 26:2, April 2017, p, 132.
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A (LS 13) La agaail S gild aUa3 o aaiad 3 ghall o) B A a9 ¥ A0 g
- Al SA) SBal) G e o date e Ayl B AT caal g A g8 al S (ol
ot Al (] AL ¢l 3N iy 2 0y S () g — Apaal) cilandatl) (e 5 58
(8899 Al 38 4y ALY o gllanal) (o gAY Al JENY CAS 13 La 4B s (e AdSa La il gl

(rhbia (G ol i) g8 g 1940 (e oAl priaua

sl g taia culbs La Jady o o8y 0 g (SLY) akal) Alady 0 ¢Say e S O O
Voo Jad o 5 a8l of § gl SAY alal) dDial 3y o —Gang - s Aule
L g8 aad ¥ a8 ol e sl ) gate dgle g ¢ g i praaa AT ny

) ) 5383 La A8y o o yu JalaS W) JUially an il Aga g ) gacas Las

() il (e A jalioy () Gl 4@ aad LSY o) Sie dlia o)

(1) Benedetta Cappiello & Gherardo Carullo (eds.), Blockchain, Law and
Governance, op, cit., p. 4, ft. 10.
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19880 g agdl LaS oy (1) aday Al 13) AREY Gy () a0 ey 41 e W)
B B adally (1) aly ad 13) LUlAL Gild) (3le) S3 SBe 3o lusey agdlil) M) o
10 oS A O aadad Cildanal) 038

(e ) adasy MM a gy o Cadaia (Gibed) JUiall B SA) Akl
oty Baaa Jay ) g B gl 13h O g AB8aY cpe o ay caliiie (b
G pad ¢l Bl (any Ale (Al Loa Lo AdSAs (6 JBLa LI ¢ 0)
i gl Gl JUial) B SO Aalf aladind ey - Sl AlalY) ¢ il
Ot o by gy ad 4l 3 el jaliceal) o ks 4d 7 gania i dllall 0¥
Bacal jla¥) saliceall aday ad)d) bkl ddedy a8 La g - Ui adad) plgd) ale
o AL jadeall o Cpmin pal) ) ol g JBY) o o e
bl laa A Jhidia gl g Abhia gululs ¢ alinal) £3A) Gulll dasal)
sl il o el

(o) lias sM) 3 ghal) o) (e aliall 130 Ay i) L g7 guda g Aoy (Baes Laay

A gilh pas gl Ayl g Yl o Al 5 A S 13) La apandd (i B S
_ ASM) 2 g8al) (gl g 39Sl Basld b ayle o (V<)Y alal 4 sA A N
agdall ga B oLVl J oY) Baslal) A Cad Ledl W) —lealias) (pe ASBY L o

(1) Giesela Ruhl, Smart (Legal) Contracts, or: Which (Contract) Law for Smart
Contracts, op, cit., p. 4.
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(oA

BASIE ol jlaa g (s duige AT g g (a S g Gilead) 7okl (e LAY
sl g 2ssll e alaie S day e Al gl o B ey <1 g ga 3 Sl ¢
Jaa dad) gl Alal) (53 (gl ¢ iAoy Vigmy M o (,S3) SGall ¢y giliS
Oy cial) gudal sa ¢ bead) ida gall Jah (pund die Ll La g 138 Jadg cuayl
(AT pdl ga (A3 e Al Al 4y cal L Jara

Gaail) ) gl ¢y gL Jaali B Al g dag)  ANSE) Aalh AL g (A
S Aal) Jaey Allatiall dli L4 g £ AN 138 e gia ga g JIS SA) Sded) o
i Aale Lad tdiaa Ao L8l Wil e J81 o (e Ada sing 28 Lag Ak
dal) daa Ao La il 53 Lag Tlgaa Jualaill Jons Lag € AL ol Crag T8Il
€ SY

el | it
] il Jao 4 6u el Suni]

(| i) G (oudt R il S0 & R Job bl | S & WRnie)

ol i) 038 a9 (USA GIS g n e ol Lo day o Jeaten cul 68 A
oabal) e 4313 i) daa o i i e Adaa g sy ¢

s S B A G gal) Gary S Sl Jaa (g i O gealiall (e 1A
faide 1jgaaa o Uigh ya SA) alad) Jaa ¢y 5% oof Sia Alld (e ¢ A gilAl) 488 ga Jana
- Jlad) dagday — QI3 B i W g Saladl AUBIN WAL (468 ia gl £ g e sl
Sal) (8 ga La Jeladiy 03] Ale 5 Sl 5 (a3l CEDIEALY alaldf aUATY) a ggda LEDIA
fouball) Ga AU Jial) daia e Lag Tt SY)
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Yian) cun fidl a8 culay it 39 g (Al ¥ QU3 ) Bamw Loy Gl
od Jha Jgd (Sl S W) 5 la¥) gl alal) AR Cillda 5é SBall Ja ()9S5 O
TS dhalf o gudall Caaadd Ja gy}

ey Y 3 g8ad) oda aB) g o)) jgday 4SS 3 glal) cilBdal B gBal) o)
dagle g eddap) A i) ALY Gy oo s el Alledl (53349 Apadiicua
11358l A o) of g0 3 SO adal) O gb o) O (2l 3
o Lgie Cuaall e AdaRil Una Al g ¢ SO Slad) Clds (538 8 038 Jalg
SM 2l daa Ao Gl Cal ol ¢ gAY ayaat a9 Y (Bibu g g
RYAKYR IO

Ly A1) 2 gulinll i) g (5 9L peida o) gl 0 03] 2ALELY)
4o g ydia pand dasaall (3o b o i patl) Juay) A3lSa) (B (aSi B s ANSEY
Ga 06 SR G pay Mg ot a8 adal) by e ) & JAY) aa ¢ SA) Sl Ja
1DAaiial) aSlaal) alsal i) 5 i) B palddy)
LAY ABUEH (i e ayaaiily g Alad) culd A gal) culBLAY) (i) ga aiiy g
oad b eY ey e Al At gal) 3 ladl) aghe o gadall) caal gl (0 gILAN ddlatial)
G gl eIl Ao (s Cuay B iy B LAY 4B sala (e JgY) BaLa)

by A (il e ¥ v 0 Balall g g maall Adall ¢ oiAN (e VP Bl JU Jas de D e (V)
ORIl Jaaall Baadiall Ay pd) il jlay) 4 gal Aaal) cdlalaall ¢y 5ild jlaaly Y4 AS Al (0)
LA el G gIal (e 47 Balallg ca) AAY Ll (V) ady s3I
Gl g Ll Jall LAY Aoalal) :ASH 3 p8al) (il Laall Ae daaa 3 I (Jaalil) A3 LB (Y)
1Y) pam gl (g Y ad gall i) ALalS DBl o g3 ¥ 0V 8 jrannd (A gilAl) Loyl guall g
See at,
https://althunibat.com/ar/% D8% A7 % D9% 84% D8% B9%D9%82%D9%88% D8%
AF-%D8% A7%D9%84%D8% B0%D9% 83%D9% 84 % D8% A9-smart-contracts/
Last visit on 3/3/2021.
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i ety SBad) (i) gl (pa gl JS S 13" Jai gudati B gSAal) saY salme O )
CrSlgianall 3 g8 ¥ o yid) 1A (A W g cAciiga g A jlad cilu jlaal Lo
LM g 3 ghe g

(L) slan SAN) Akal) o gaadail) canl o) ¢ oSl Alla Ladad S Lal g
ulbaal) ) i) La g2 g) Sadl o gaadaill Gl gl o gildl) oS3 adad) Ci) la
(8L ade B Jiaiall g Allcall ALY Culall) &y 383 cdday) gua g obasl (g (J5Y)
Saa Oy 9Sums La g g caliall o Goadail) canl gl ¢y gil8N Ao SAY) adal) il la
Y qullaall B gt

(1) Art. (1/1) The Hague Principles on Choice of Law in International Commercial
Contracts 2015:

‘These Principles apply to choose of law in international contracts where each party
J4 ipply

is acting in the exercise of its trade or profession. They do not apply to consumer or

employment contracts’’.

1B B gSiall Balal) 7 4 J o Juealdil) (o i jal
Alex Mills, Party Autonomy in Private International Law, Cambridge University
Press, 2018, p. 457.
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OB o agiu Lad m uall U o A3 3 glad) Cil plal 5 Gilé ()
) sh il sl (6F e Gl (2 s (Gl Gl 1) G SILBN g8 (Sl Al
Alal o) 4503 Lgtanta B A g ASH) 3 ghal) Lailiad Al ciad oSl g adailly
298 (55 tacal) ¢ Gl gl 31 9SY) (e Ao gana (¢ gSall ((SAT) Aal) L
3 i Slg gl —ibaaal) o3 g A 1Y) Ada gl gay 8 (L Alal g s sl
LIS Slad

G Ja AT e ol faliall 1 & Apaulan) g L) ao) B Chrada Jgd
b Lag 04005 9 Sy cdlalaal) o o) 5 £ 5Ll dalal) ac) gl cildana J) 34
i 5 Gl 3 il

O LA e iy cildara gl ciladle 4ad ¢callaal) 138 anudil JlHL
Gkl i gl) G SN g ¢ 9l Ay (938 aay ) ga gy ol (S dhad) G kil
i Al 7l A Jle Of Ao JaY) £ A dacida g La g g ¢ SAN) andie o
Jealiilly cily U £ Anly (SA) SBad) Gl hai 4y aly Al g2 JLEAY) 138 Gl gua
G Gl Jla A 3 gial) o Gdail) i) gl) 0 gLl il jiEa ais
Ll pkaY

A Ja ) S8 odh (e Adsmy ) 538 e uaall g B G £ Lagalingu g
— i La g o Y1l (L) Gl Jla Gaakail) aal o) ¢y gl oa ey
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Ay £ 4 pasadd o cua a aly Lex Cryptographia " »343) & gil8"
a8l a0 iy A e 45 )88 B0 1lgiy (e il Baad 1aas 7 yial) 13g!
La caniti 98,380 g Jo clgrillual Jadh (pund Al gla 4B ma Jgonu! IS (lgy 38 LAY
Liles 1303 7ok ol £ ok llaal) 2583 9 dlua )3 Jilwa (0 7 0al) Agle el
) sl gl Aless Jla il il 5 g g3 5 Y Adl Adlaay) Caal) 5 Sil
s Al Lyl Al Jlag G 35y Jia (g lgulldy 483N 2 ghall o gkl
Sededia ¢ e Al Jol A Jgall g Asall (pamall
Jodl &l
e ] P (e (ol i i ]\ o it
il § i e § Gl

a3 ) gl A8 (alad) Jgad) ¢y giLAY pLg8d o) (e af ) o
asal Al ac) g8l gl ¢y gilAN JLad) B gad) dyablail) ABdlad) (il ki prial das Al
- Ladgia JB Joliall B 4dth «DIEY) ellay S by (o 0 Jliis) o g caraie
LA Cag dldd & of dlal) oS LS caBie (o B JLadY) 138 Jie QL -13gaga U
Ol Jaa il ot

Aad) cd a8l ac) gil) Jlas) 8 La A gY) Ada gl oo BB La 835 Y
gdal) dgle cadie) M) Gulul) ga alad (e galddl A gall ¢ oIl 3 9 gall
blockchain ¢t & gLl L 615385 ama g Jo b e gl S8 8 g g A
o Aad) @3 Jaead) Judadl (uali o D) (s i - (3 (g g mll (b dle g £la gas

1o Laal ) gial) LS (i) gAY A gad) g 5L A Jgual) sanl) aa sall alls maad) oda Gl B (V)
RPCTIPPRIPE S JEP-RTE LIVY EQVRY S WPR|
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L lie) b 4SH 3 ghall Gailiad Ja L ol il 038 (ailad AU Al g Lga o
adal) Gl ol (gl e Jla dualdy g (Digade gudaill Gaal gl ¢ 3N aaa A
(S

G QL B B ) Jal) alag) e Al ) Jiw Ay
O Al g Al 3 ghally Alia HASY) SULLY) Jay) gua e Eaal) Jhaaadd ¢ gSall
Sga B a9 S 3 ghall e cilidara (e da b e Le 5 g B Ll alaieY)
oeSALLY Alat) cild il gbl) £ 5L ae) 8 Ol Ja (B B AN g (sl cCual)
SU ad) i) ol gL Gl cillara 7 gy el D Gamn S g )
ccila ial) o sl (il Lgda (3llaly O o cAailii g Al s g

O LAY aasall il ) gL il il g ciladmal (a po Sl Laddg
Aaadl) ade Al G A cly grall 7 gk ALaSy ¢ SA) aded) e gaadail) caal gl
LJ553al)

ddal) Ao gadall) cual ol ¢y gil8Y Jo i)l Gl Gl il g ciluana
;gS.:\.“

o et O Cualy o) (A gHAN (GUal) Baa A g gl (File o ady
Lo CaBEAY il g o Jaal) ag i) dale (aly La P (e 4083 3 gial) daad
Y o 13kida LAY 068 Labud (ai 359 9 Jia - dih gl cilay il 4le Lall

1 1 () (V)
Florence Guillaume, Aspects of private international law related to blockchain
transactions: Blockchains, Smart Contracts, Decentralized Autonomous
Organizations and the Law, op, cit., 71.
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) Aiiladal) g A8EY agd JESH Lay cplalaiall a5 55 o) (B La Ao i
Al ) gl) aanilly ) AS) ) AL Y s e Ao el clalaal) Lt
o ) B cdlalaal 038 a3 o) Cpualy s A) (5 511

Ol (2 sl 0 - A e Laidla gan Adby (s Ll Alale Juudeas ddig
Ol paad e SO Sl Gkl G Qe el ja e AY) £ el Jglad)
BSAN (pa Jawdl jllicly Ao ¢ gl Jadud ol La gd g (Gnbill qualgll
QSR o Gl g Gl miliiy cildarey Aball <l i) Jaa dpalud)
sy Lagh Jilall 038 Jiai g ¢ SA Sall o aadail) can o)
G S aBY) Jde gudaill cal gl g8l waad oo daaldl) Uil aaf [
(AU asag Gl el

1 () (V)
Florence Guillaume, Aspects of private international law related to blockchain
transactions, op, cit., p 60.

2 B o AN Bl B )88 (e Jualdil) (e 3y 3al g

Pablo Sanz Bayo6n, Key Legal Issues Surrounding Smart Contract Applications,
KLRI Journal of Law and Legislation, op, cit., p. 78.

N Ve G b aa e o0l 8L A gall £ LN 8 J gal) Aadlu g SN A daal 3 ()

A ) i jlaal) Bt Al gl 3 el agle e Gkl caal gl (g8l Gila o aldia 3 (V)

Auadiide
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¢ aadail) aal o) (G to il jhaY) gl Gl il of [
(ileShal) 038 ¢ g (B dldal (e o) (S AN LAY ol 5 AN JISE A [
Y e AN (B Juall Jaa (Ld 58 g
g e dyaal) A8 A L) 3l Gl gt (o dgalll k) 13 gls
A Aa ) Jolali ol LagaBy M Gnbill calgll ool Gild milin
Al e el
s Chaill Gl o) () gIAN SA) Nl Gal plal LR L) Je
— Gl Galgll o gilAl SU) Ml i) hal SR Ll e aal A oYl
(AN L) (pa A DU ARl bl Ao e e Jada (e il aggdang
S katl) Gl ol ¢ giEN i) B 5 JB B (5Tl () Al g
(uaadl) dag Ao A4S sgial) clalaa Jo bl Jeill atia ) 3L g
Aald (e dg8ad) s (ady Lad gudaill caal ol oy oSlAN dieal) A pral) (i JaadUd
26 A3 aa B ) Jea Wl (e AaBgia p Aigilh Cig B Ay igan (galds

Loddl (Kan b fin i (G0

2 OB (Jaualil) (o g Agil 2 g Absan g da gga 11" ATl A GHAY Cplil) 888 £ Ll B (V)
Mark Fenwick, Mathias Siems, Stefan Wrbk, The Shifting Meaning of Legal

Certainty in Comparative and Transnational Law, Oxford and Portland Oregon,
Hart Publishing, US, 2017, p. 275.

1B oaall 1 Jaals A (Y)
Florence Guillaume, Aspects of private international law related to blockchain
transactions, op, cit., p 78, 79.
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(ot $AaSA 3 ghal) 03gd Wi Banaall dagudal) ) il g 4d) ) B LEY) ageall e
QI 3 Jadg a5 JNA 5 4 gn il el () (ilecall el Lpualia sl
ANl B S Gl (e slhall LAY o Blall Al o 1l
A alacl

o S 1A o Gl iy a8 ¢ gAY ) ales) Adlaial JB A
anadi gl 4o g S ) Ll dgSdiall o Ledna g (3ole (B AL 3 ghal)
sy Lagd A Jad) o die 6B gt Al Jal) o3¢ ke
2AaSAl) 3 ghad) B 3 GHAN (B ane Giland aad

) Asla by g 488 ¢ gShal) (oI Gl ate lpad il A glaa (A
1O b Wi 0 Glond Aaa

Adlaiall asa g alaii Al Ay pdil) o guall) B Badlal) G gill) £18N ;Y
Alad) cld Jibaal) (e Lo i g il Ll i J g Jlipad) Y 1Ll
6N Lmad) ) gea) (pma - (SO adal) o Goadail) canl ) ¢y giLANS
Laa o il cpdalianal) Cpradiiiocal) aosand Jo ASAN 3 ghadl Gl Y Apndlly

Lagas i & gLl

(i) (V)
Vijay Pal Dalmia, Siddharth Dalmia, Udit Tewari, Blockchain And Smart
Contracts — Indian Legal Status, op, cit.,
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QS (Ba B gSiall 5 gial Cull) aae ) Jguagll (B ClIAS aguy (WIS
4080 aladialy 5 ot Al Cdlabral) Al ASA 3 ghall Ao gadail) canl gl)
permissionless &3 93y 235 AN g (Ol & glall) £ 5 al) i) i
Sy dageta dlalaal) (953 Y Ladie Larw Y g cledger distributed
Jedger-off > Al iy

138 5, Adlide dyiliad dalii) cld J g9 (A anli La WIS (S Sad) Gl hai o slad

A ) s (Al oA RN Gl ade e e Gilaa) Al (e gl

Aal) i phY (5 AVl i CpS Ldall AB8al) cily gel) Jg-a sl

.(‘)us:m

S udial) iy gh A8 jay (3laial) (Gilaad) J BN () () B LYY ilad¥) (g

Lilad (lany e Jalaill Gualia 1) g5 o8 gyl lamy oy AREY dgle e o8

S Al sgaal) il plal) blad 5 B (o Sulady) G eIAN ey W Sad (ASH) 3 ghal)

Lagiaga Sall B Gimy o (o adady) Qoildll Do idy DB ¢ jlafiaie awly S8ladl)

e g O HEl O S (uSay Galad) il O Gl 1) Ade g ABEal)
LD gial) 02a g Jalaill Uiga  gS3al) ddua g

() (V)
Private International Law Aspects of Smart Derivatives Contracts Utilizing

Distributed Ledger Technology, op, cit., p. 21, ft. 93.

(2) The UK provides legal certainty for smart contracts and cryptoassets in its
landmark legal statement, Published on Clyde and Co Law firm official
website, UK, 20 November 2019.

See at, https://www.clydeco.com/en/insights/2019/11/the-uk-provides-legal-

certainty-for-smart-contract , last visit on 27/3/2021.
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G Gy aliall 138 A Aledal iy alilly pLAYL paaa ol A
S (Al Al o) gad il 1My (AR OB axe JSLEe clas B g gl
ol gl ¢ sildl) saal Lald Lapal adagie (uadal 18] o (SA) dbad) il ki
(AN (i) axe JSLEa B £ Bl (e Aa cle Jlal) Aygad cildly (guadail)
S Gadl (Mo jaea A X sl sa

raie Jo daidall coldadd) o Jad) dagday gadaly ) eS3all (5 1 138
25 colalaall o Aald day dlld (Gauay g Baa) gl Ad gal) 3 gaad 3 ) gladall adal
GEY) Alais (p Grnas La g2 5 Lol A 3 gial) Jas 4] o Sgad 3 gand)
das pagalll oda Jia ) QI QIS 4o 5 abiill cal g G sS Gura (S8 e
Y pliatu ALl galaid¥) As ol cgadil) cal ol o oSl ddlaial) Eyasl)
dal) dad A GilS (g gin Sl ARl of Apa ) Al iy dpnks dily il
S Sl pa Gia ) Gis gy Jualia die 39 B 68 OIS Dbl SY)
ikl aaa Las

(1) Paul Allen, Smart Contracts in the UAE: The end for lawyer, op, cit.,
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Apaat QLS (8 Lo (985 38 01 al) 038 ()8 10aaT alial) 13 & gkl caal gl
Adlewd) sda e duaald) adad 13 5 Ayl ¢ g3lAY 13

Al e Al A BN il pmasad) LgilSa B LSE e gb dle

el g Geild o aghldl) Lo SA) akall Gl ol Al 63 o) Sy (i1 S )
1R kil

Spfi e gad o g SAY g cued 053N 13gd b LIS daa aae: Y9l

1A daia ade (oL (pSay LS s lail) daag La g g (LBaY iall)

KA 0 gl i) daa ade Adla A Addal st 0 9il8 6] 5 € LAY

Jaa BSil) G gadaal Bage JRE5 La ga 9§ Galaill Gl 1Y) B s

kel

1A A bl Gl o) ) gIAL SA) Shal) Cil o dass 4 g (e Sm LS
1Ol L il

daagdall ufd A 8 gdal) af o) (LSa ol a8 ga Laail 488 yal) AdaiuY) iﬁ O

,aa'dl.d‘ Jgé c%}ﬁm‘ cza/bbﬁ‘ﬂ

(1) Ibid. 82.
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.closest connection

Ailsaly O AN cla Bl (sl Lgda (Bl ol suall 038 O A
SIS ¢ gaadail) Gl ) ¢y gAY aal fe KA SBald) il plal U Qe Jla Lgkas
La G 4 Ja i cOlal) (G Joly e BT (,SA) (AU Las 73 g iy guaall 028
Cla el (Gl g DU Al 024U & ¢ el gty S (b JSS Al o
e O A
(i gad (SI (Y ske

(i iall g i yhal) ddad) (B s doa pul (S gaR (B ake dla Of
O (s Mkl (31 g B ghlads (B G pTRal) g ) i au (B Bl puy Eia
S Alad daay o g a8l jae

fagle gdiall oy Uil J gday doda B (jda iBal) by o 13) 13l LA Jligead) g
s 13) La s Ld g haal) AV Jligadl g Sadall o o bl A ol Ball o
Y o Ui Lo jha 1 el dida) 80 il Ay (B 4dlia) illsa pda o 483) gal)
3 SU) L Al sde Al

s4q8dl) ébv‘_\.‘:ﬁgﬁ#\ M)
Anton S. Zimmermann, Blockchain Networks and European Private International
Law, Issued by the official website for ‘Conflict of Laws.net’: Views and News in

Private International Law, Nov. 2018.

See at, https://conflictoflaws.net/2018/blockchain-networks-and-european-private-
internationale-law/ , Last visit on 8/5/2021.
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Lagas 3 gaal) il jhaf 4al) 3Ly

() Al 10 i) s igh B 1 355 036 Al b 1508
Oila

da gohal) Adlal) ¢ galddl Agal) ¢ gilll of 4313 ¢ gildl) (i ga aiiiy g

O3S (AN A gal) O G il ) gShal) ( giANE € a8 (yoa A Ny (Glaty Laylh €lg)]

Lgoa diall (468 Al dally Aba (3 0¥ AU gal) A G jiall dlinal) LaldY) Jaa Lgd
Oila g

(1) Art. (116/1) Swiss private international law) SPILA): “Contracts are governed
by the law chosen by the parties”.

(2) Art. (117/1) Swiss private international law) SPILA): “Failing a choice of law,
contracts are governed by the law of the state with which they have the closest
connection”

1Y) ) (g ASIY) 2B gall la) ¢ gSial) ¢ BN Jalsl) alll e g3
See at,

https://www.unine.ch/files/live/sites/florence.guillaume/files/shared/publication
s/pil_act 1987 as from 1 1 2017.pdf, Last visit on 9/3/202.

A gall Quny ()
Art. 117(2) SPILA: “- Such a connection is deemed to exist with the state of the

habitual residence of the party having to perform the characteristic obligation or,
»

- And Art. (3)(b): “....in contracts pertaining to the use of property or of a right: the
obligation of the party conferring such use;”
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Lol i) ) iy ¥ (g i gead) () I8 S Ll g
(N3 g1 J glasill 41 gda ol legal tender 4isilé Ales cryptocurrencies
colaadl PA (e Gadacal) ddial) i Joly ol Cpaall a3l Le aa g ¥ LIS
Lo Lasd 4 galal) adal) il g Ao G (0 sl pgy O LaS coda dpial yidY)
agalld cdase (o Jglaill dalla gi U gl 4 e dlae S5 () Un idy ol ) g
Lagdlis) o) Jlis) Ao 7 guda gy Sl 40T 48y jha o 7o peall il hY1 (3lESH oa
Llagd gl o jla oL 52 03529 Sl sSall

ol ade Masalt Usd 1Xe Lasiiad a8 o8kl (S 1) Judia dmia Lo
1 gall (A (a8l ALY sawd) e gailly e dll g odmay cpad g 1) 45
Aal) S LAY U gluca oy LAl ol B ST aded) LB Ade gl Slgdl)
O - s sdak ¥ g Unade UL sBad) 1A ) 6y dule g ) 3891 alladl ) ol
A A gall J gday LilAL (685 i g adal) (Y ¢ Ul (gl e -4 ) Aalil)
adal) B Und & gan Adlaialy Gl o) cibady) (e LS Ol g ia cdmle 3dal)
Odda B35 Ly ciu e aa SY

(1) See (Art. 2) Federal Act on Currency and Payment Instruments (CPIA): Legal
tender.

See at, https://fedlex.data.admin.ch/filestore/fedlex.data.admin.ch/eli/cc/2000/186
/20200101/en/pdf-a/fedlex-data-admin-ch-eli-cc-2000-186-20200101-en-pdf-
a.pdf , Last visit on 9/3/2021.

2RI ¢ bead) Jaualill g 2 k) B (Y)

Florence Guillaume, Aspects of private international law related to blockchain

transactions: Blockchains, Smart Contracts, Decentralized Autonomous
Organizations, and the Law, op, cit., pp. 66,67.

(3) Ibid.
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i) cildaral) ) J g ol Adlatia) dllia Jomay 2Bl gl LS Loalg

e Gkl el gl sl A jral (33 Jasad) Lad (Junadilly Lga ol s
132 g € sSiall ¢ i) agans e i ) Gl Gl Jla SAY) Aled) cdlalae
Lty 0o () ((Guadal)) duan) g0 ) 9B11) il el (lad ingd) Al el S
g A & die Euaal) alia gla e g g ol kY (W Gl Ja SA) Sl e

Y
el ¢ il
LYV PR R PS SU T P I | B FITREN P
il ol Gl il Jo
spdli g Lug ol

CoSLAL i) el LA oLt Jla udall) caal o) ¢ ol o duad) i
P LIS ¢ 3) tAaaiy Leta JS Ml ) s yihal) iaay (4o (Badall an gl
A il 8l ST ¢ Gl qgua W plad Al jal) (A g ¢ ullaly ) gS3al) LIAY)
5 gt Aol pal) cudals Al s il e galaiin La ga g ciad) Jaa Alleaally
Ll

il ik (pa aa Al 138 8 S Loa )yl Aie CigB gl 0T Al
o) Jal) ) gl Guaal) el 5,88l jae B L of e s gita
R

La il jilal) 034 pad &) 59 ilS AN Gilaad) Jal (e 4 ) il Al
Gobail) a1l ¢y 3LAN Sy o) Y daad Ajdhaia Jo - Adldia) g4 da) g alia

QS 288 e LaYL AV g oSl Ay Ja oS3 dhad) i) i (385 Al Lallla
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Ailiadl) o) g b Add a gl s Sl LAY B L — ade pE S ol
gl BN (i) canl g1 (8 guda gl i (Ll Jaall IS (42 paty Vg
Ll g (O S lal) Lgd andiiony o Say (Al ALAAY Gabatdl) gl

A8 6l) o ha 480 g

288 ¢a padl) 108 (2 Lgy 08 (A1) 5 pSdal) o jBall (j paaa 8l

Ol e dda (plal B e Al 108 gy gy ABDG cila) B) A pall el gl

J At Laly o mdalBl) Ay () gilB g allAd) adga 0 gl lad (M) oll oo Lagle

Jtiua &M g 8 S ex Cryprographia 2531 G gil3 sa g (I ) 58

Ul  odpnandl) ) 81 138 () gandaa B i (pad Ay guda g 4lla g (g Adany

A0 J8a Gl G a0 ey sie (g8 gl) Catia Ala <)) Jilwa (e o) g La BAST
Odbad) G il

Jodl Guaidl
PRECFS IO R oo

Ol At Qg el palddl A gall ¢ silal) ae) g ) Anle G jlatall (e

(i) a8 gall 0 oSN Aanf (A oh AN a0 B (Y g cdlplal of (a9 Al (i 5Y)

3) ¢doyd gildl) clBdall af cilStinall &3 (S ¢ 9o cphysical location g3lall

Ll ) Ao Galdd) A gad) ¢ gildl) B Lgale (a guaiall 4Slal) ao) g8 S 5

lex situs a2 gal) ¢ 5ild dasany O ity Lt guadh (o ) a9 s galall

(1) Stuart D. Levi and Alex B. Lipton, Skadden, Arps, Slate, Meagher et al, An
Introduction to Smart Contracts and Their Potential and Inherent
Limitations, op, cit.,
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Ll A a1 1) of ASlall Joaa o pdid) dmd a3 (o 2) (sl 5ilE ]
dstall

A g8 Y Al Lgan g ddul) Adad (e pBgall il Ll JBINL

i LaS Lgiadlag Ladga g J oo Jaall o gLl plil) Lt i€ p LSS Bacll

S pILAN a8 ga ¢y il8 ks ) BN AL O Laada (LS 288 ¢l gal) ¢ g3l

pda dadia b Gondalll ual gl G gilBl) o 4l i gty ad g A0) SA) Akl
la sl

(raiby ASAl) 3 ghal) o B ) gS3al) adgal) () gild B SE ciluiaiha (g gad J) il g

(= the place where the server is located a3 adga oy gild ) Jail)
DAY 3 ghal) old (b gndiilly Y1 063N g 4
st L gad e (d81) (e A g3l 138 Al al Jlad) dagalay g

:J ¥ ) 8y sk

S 1) €285 G Al (2 g2 La gl (6100 138 dple Gl La (s 98 il ¢

(1) Distributed Ledger Technology and Governing Law: Issues of Legal
Uncertainty, Issued by Financial Markets Law Committee Company, op, cit.,
p- 9.

Referred to, Dicey, Morris & Collins, The Conflict of Laws, 15th ed, §22-025.
LAVY Lo il g e ol g2l (A gl g Sl gs Jsad) dadw a sl e daaf L2 ")
(3) For more details, Joel R. Reidenberg Technology and Internet Jurisdiction,
University of Pennsylvania Law Review, Vol. 153, 2005, p. 1957.

Available at: https://scholarship.law.upenn.edu/penn_law review/voll53/iss6/3 , Last
visit on 11/5/2021.
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O A M) - da) Y a8l gl) 6 ALy o - leadl 2B glly (sl 138 okl La
3800 pdA 3ga g Ay gray Joll) (e San) La g g ASH 3 ghal) CDLalaa das
[iiag sl ad ga Auaail S daladiul (-Sa Sl Central Server
o g OlSa JS (8 Al Lin ol oIl 03 aladiuily a0 Al calaal) of Adabsad)
1A ol OB a8 LAl a8 ga ayand AISa) pa iad Bl e ST g (Dpsa
A9 gy cah 4y 5uill) caual) (ya pdgal) 13 Y (B Us Say Y wpaal

agle ool 1389 4B) i g 4y e SEN Jgug

Aad gl i e Jailia 40 (e pdlAd) adge (9ilE A gy Le dlld ) i
LGl L jaEs A claidial) o daday

e Adly J 5l ahal) (e GUS Giluad) A8 3 )SB A g2 Al & gua (A
(5 Ua gpad S 3 gliad) o Al (Say (9IS aaldl) adga () gildy 2NaiY)
Elalaall Ao a g ¢ Guadaill caal ol) ¢ I8 Laad o 4d) i gl Gl Ja
ade g ALY oA Al 38 () 3 (Lagas (it ol A8 o pilalie) a3 Al
Cankll AlSaly J 58 Gy el ad Aliay b LgaBga () A ) gua g Lgh 3S pa
LAY a8 ga gl

(1) “transactions made using this technology are located everywhere and nowhere”,
Florence Guillaume, Aspects of private international law related to blockchain
transactions, op, cit., p.70.

(2) Dan Jerker B. Svantesson, Private International Law and the Internet, wolters
Kluwer, Netherlands, 3rd Edition, 2016, p. 469.

Gl o A (09I ganan (o IS Gaall g V) dhad) ol ol Jaa Al ¢ il 4 g )9 283 129 (T)

AV 00 G b g e (il 81 A gal) £ LRl B ) gal) bl g K11 e a9 (4SS 3 ghal)

AN A3LaB g huusgdlall Srgoedl Ml



e (s (une G la 75 (VoYY Faca) AY auall

5 o0 iliTia) (B ) jaia) ADS ) Gl ¢ Joma iy bt J 5l 9

O La s e 3) ¢AGSA) 3 gliad) o aadail) caal ) (0 gLl aaas Y glaa
L5 La L) Lallla 3 gind) 02 o (godail) quand gl ¢ sl (b (Blans (S (55 (0
el o) ¢ gLl aand e SA) aal) Gl el gl Gl b b ) gad

aadalil)

(ol (il
el adi ouli Gumda
ooy AT 515 (540 Ay e 385 (oa a1 e (i1 43 e 598 (8
Aal) il phal (G Gl Sl Gaadailly AN G 58N 2 flex for il Al ¢ il
e plid) el gban ol Job Ju taradie o okl caaly (i sild e SLY)
Ledle i glaa V) (o Lo (ouall) aly ¢y 9il8 18 6 AT Mg (5 (518 pa & gun5a
Daal 98 Ga glg (Sl

aBola Jfa b aa gl LAl o ) (o ;) 488 cl ) a aal g
Y el dalil) aly B Gl o g (Dl Al I8 Golail b 09

(1) Barbara Graham-Siegenthaler and Andreas Furrer, The Position of
Blockchain Technology and Bitcoin in Swiss Law, May 2017.

See at, https://jusletter.weblaw.ch/juslissues/2017/891/the-position-of-
bloc 6¢88d13bf7.html ONCE &login=false , Last visit on 8/5/2021.

(2) Florence Guillaume, Aspects of private international law related to blockchain
transactions: Blockchains, Smart Contracts, Decentralized Autonomous
Organizations, and the Law, op, cit., p. 79.

ANY A3LaB g huusgdlall Srgoedl Ml



e (s (une G la 75 (VoYY Faca) AY auall

Euanl) uaa cldanal) ¢ gun B Al o jhs A (gl JLad) 48 (i

Gkl A gY) ¢ glal g aaldl) aly 0538 Gl Jel S Al Jlad) dagalay g
U6 JIS ud &l glal) calra da Ao ol Gl i U Qe Jla ASA) agiall o
A QoI 138 (Bt A 61 6 5% gall Aadl gl) cilipatilly e i cquund U s
Sl Aag

A g3 Cidga () Ay () gilB Goadail Ao jall A0aY) 02 a culiai) Sil g
o (et ) ABLGYL _alBal) 138 B a0 El (e A ad Ll RIS g
138 B Lgia Silug (ol aly 0 gild (Gaadail o K AN 5 AY) Aplaad) cilipdail)
Laging () Cpdal alial)
: 55U ga AL g3 i ga 1 280 g gk (V)

g ccilifa (B ga —daal8l du Al jglac sedifies Lo cas - gSUga A5l
) il ) bl Ll a2y deaad ) 0g i 358 gt (o 51 e
Lt

g obal) JUial) B oS ga Al a8 - J o) any A () g0 pdiall i AlE
&3}5’4.4.1\.\5)3cM\Jﬁ‘&ﬂﬁM‘dﬁMQﬁ\ﬂ&\éwé\&!g\gm

(1) Ibid. p. 79, ft. 102, referred to Barbara Graham-Siegenthaler and Andreas
Furrer, The Position of Blockchain Technology and Bitcoin in Swiss Law, op,
cit.,

(2) Kevin T. McCarthy, Blockchain “Smart Contracts”, Unanswered Legal
Blockchain: commerecial litigation, op, cit., p. 67.
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O g Naand s & el clabaa Ao Gadail) qual gl ¢ $IAIL Al (53 (5l
A s lex for (oWl aly ¢ gitd ¢ ) Jadlly slgiiV) o luall 020 il
Dasal 13 B Jiay)

& olall Aaana A 93 pranat () B ) S nall Lgy Jlad (a9 g Cidgh Eipa

agle (aila ol gy -Clall e le gad o) jila) Ciga Jlas (g

Lisiag agadl) a8 Baaaiadag pdi Ao ad gdllg YIV ad) ¢ gildl) g g yia
OBl o 3A50 U g8 da e culluls A8 3 glal) claleay 3lat La Lgda

OB gadail Aoy je Ales cilidart A3 ¢Alld Andail) Laal) jghaial) (g
LaS i) et gia Caadain) ¢AdlBl) Ciad) ) gl W pediis clgnle Ll Al
il

(1) Florence Guillaume, Aspects of private international law related to blockchain
transactions: Blockchains, Smart Contracts, Decentralized Autonomous
Organizations, and the Law, op, cit., p. 79, 56, ft. 33.

(2) See, Art. (5) from the draft of the Proposal for blockchain Act in Monaco,
Available online at,

http://www.conseil-national. mc/index.php/textes-et-lois/propositions-de-

loi/item/600-23 7-proposition-de-loi-relative-a-la-blockchain , Last visit on
8/12/2019.

See Also, https://www.linkedin.com/pulse/blockain-regulation-monaco-takes-lead-

marc-lipskier/ , Last visit on 11/5/2021.
(3) For more details, Francois Poher, Monaco a blockchain friendly state, op, cit.,
(4) “smart contracts be treated as legally-binding methods of data storage”, Ibid.
1B ¢ gSUga B £ pdiall i ga cie 331 ) 3 ) Gyl g
Florian Mdéslein, Conflicts of Laws and Codes: Defining the Boundaries of Digital
Jurisdictions, op, cit., p. 8, ft. 40.
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el aly ¢y g8 gadail daa jall (5 AY) Aplaad) liulail) (e ()

: Public blockchains'4aladl Jisl) S ;Y o

Al gedd oY e Gudid gl e B lae - dalad) Jish) At
A jliial i ola jagat Alabaally dualad) Jiba 11 agafil dualial) 4y gualad) 3 a8l
&#M‘QJBJM‘ Ylaa) i )Y B a8 g ) dﬂjﬂgﬁhﬁgd
D Al

(b Aealad) SIS Jedlw g guad (b Gadail) cand o) ) g3UAY aan5 e dad
dgle okl al gl 0 gAY J g Jligud) g guady ) 9oy (Al bl (50a)
(il (e g i La b g (L aidS &3S ha A1) g 392 aie JB B Aaldyg
Lple ol Al 6l

Tort: Uaddl) s ) g3 ;L

gy g Ju adl) (e Jgipmal) addl) Baal 4d gy SA) Sdad) S L
(bl Gl gl Gl e gad gé Uadl) (i3 pa 438) ga S dsand) dlig

Aalad) Jast) Aacdar (g Lo 1n gl) (AN 9 Aol foalaal) g A0 (ki (389 Juer clily 32cB (V)
S JaBls Ly el A jldiall (S Ul aoiony asanll 4a g3da gl private  blockchains
sl o) ddma cilllaia Ali o 5Ly 3iia J A1 g gradady g Baea Lgad CS jldiall JLEA) oy dualil)
2B (Jaaldill cpa & jal o g ual) 4881 ga s
ol g Al 3 1) Jugaill B o Lg) il (Jist) 480 Aludas 4085 ¢ phLAY) daa) jala pia 3
Ul SR A FY e (il g e
Smart Contracts: Is the Law Ready? Prepared by Smart Contracts Alliance, op,
cit., p. 12.

(2) Tbid.
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Ay (158 (B Ayl (ha (e g chasal s (ha 4y gh A jma 25 430 (o2 il
Aal) 13 bl

e il Y U e L) o lEY) o cile Jhal) oda Jia 4 g o) 9 Aald
Al cadal) o gadaill Gl ol ¢ I G gas gl ¢ oulial) Sial) Ao Lai La
O RS 1) - g el dda il ) AT ) 530 La 13) i D K 5 i a1 () Sau
o £ 5l g Lablad La) ¢4 giesa dyand dlld day oy O S ALy g8 Baad (Saal)
i Sy 61 ) 201 @ o S gt Gaalail) a6l (¢ g3

Gl gl Gl agant Ay gra (pgSiall Cplliall (e tay ah ale Bl
i JLAS ¢g AT Aali a (alil) oy ¢ 36 (gt Ay gl gl g Auali (e (Bl
Aall (e £ guda gall AaSas aldl g1 G pe e Adpdl e s Y inevitable
g Osild o Bela ¢ sS jldiall g (Aall) Alalaal) Gl ol (385 ol Lallda g ¢ (5 A
,(v)é".ukﬂ!

aliall 138 (A oualdl) Ay il Gaadal oY 1) leada) (e a0 o g
G 1 oB aguadil g1 138 lal (e Udary Gl Al oudaa La 2a Lles g Lyl
Ao b bl ool dglg) aslal Saa (Gob 8 il Yoo pd (198 38 Al

(1) Florence Guillaume, Aspects of private international law related to blockchain
transactions: Blockchains, Smart Contracts, Decentralized Autonomous
Organizations, and the Law, op, cit., p. 67, 68.

B oAl o B (Y)
Ibid. 81.
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Gl (V) gl £ gaga drarl dagl aal i Uag cadgia pal SU) Nl
Ay galial) &&‘c\ﬂ‘i\é&ﬁdﬁjﬂuam&a

OB (ks ) BY) ) ¢l ) 1R (ki 8 Nma g J Sl Janad 4o
O5lE o Lgd) jhal giiy al Al A3 3 ghall o lil) aly o6l gl adAd) a8 ga
Lasd M Lo b 4 ca ,81 - Lgun g 01l - Gl 71 ,8) Aafid clgde gadaill Gual g

o
el bl & g
Lex Cryptographia yeiwied] ) isi &gl gk (i Gumedai
2 Al

agiall Ao dadail) cunl gl ¢ iAol B culd Al cila jilall S ol
adsa A (ka7 Y o et of — Gl kY Ui il Jla - 4
g Ae) B (Glw b Laginarl Ao (p mAY) M cauad Gl Al g caaldl)
Ll Ao asdy 7 La 4SY) dgialf dadad B ) g3 o Al) alad) GUAY (8 ¢y gY)
2 1 Las bl ca ginl) 01h Al pea Sl g dlan panady (1538 (o Cual)
ol s i shil (s (o (i8] ALy g caalA) a8 ga (o gilE Gokaly J o) Slewidla
£ I Aqaudinl) 2o g1 Ca (U Lagal W) 4830 2 ghnl) B 8B () gacaa o Lagl S
O 5

(1) Philip Boucher, how blockchain technology could change our lives, op, cit., p.
15.

ANY A3LaB g huusgdlall Srgoedl Ml



e (s (une G la 75 (VoYY Faca) AY auall

CBlabaall an e g Ay 2y 88 i e gy O Ll (s Ale
oaAY ey g Adlidal) Lglapdal cuaiuey (AgSi) 3 gball o) g-8) dpal oY)
Lex A o gilh Giyd La o 43l ga cufyhil La g2 g dlguaibad
M JSall Al gl atd &) (e shal) 138 Al pawad W g <Cryptographia
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LGS dpaal 3 L a5 cgand) o5l

Jodl Guaidl
el | it el lt Ayl | e
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2 tLex mercatoria 5 S8 g (udi (e gSdall gellanaall (300 a4l
o Adiaial) 450 gal) 3 JLaill due gun ga ) g8S" A gall B jlail) il o ) B L&)
gl il g Bt JS (A St G Lgaladiad aLdd) 4y 6iSal) @ 4 l) a0) 6l
GRS L LA ) gagiy o Shad) il plaY (e il g (DM agi Lad o) 311 A L]
e G (e Ay Bl clathianal) (e dlld o ) cabalie o Gkl cualg
(5 s

Jedall A gal) B jladl) i) el gl (galia Ao ganna cuilS 1) dd)d 3lhalal) Chag
Qsid 2o ) gid ) glall gl oad ¢ latll il el g Sl bas pa ) (e A 38 1gyl)
cilalas aay (e S A Cryptographia Lex 84l eild gf cpd & )
the (padit &l gbul) A8 8 (S jliial) (i (pmalinl) Apllal) cilile 5 il e g
lgie -4 1o 681l 01h awiug ¢ practices and customs of participants
aSay DA gal) (e By 0 o8iu g (DBlockchainers (S dial) £ gana (e
LS el Y 5h U (e gl 403

Le glhwas oo calidy 430 9l 3 il i) o 43 3 s 9Lex mercatori tihas ol SVG g a9 (V)
opada AA 3 gl gl gall 3 latl) o 538 4 3 3 s 9 droit du commerce international
LAY g Ak gl) Cilay pill L8 g dhara Al 3 sadlll) 3 g8e e jlia (& asal) clllCd) (Jielaw)
Ao Ladall (b Sl cdaiBy g ¢ gilhl) AiCa cdadil) cile jliay Allatiall 4 gall anSal) alSa) 44 gal)
.\uj'ul.& AEZANT-TARRES
(2) Michéle Finck, Blockchain Regulation and Governance in Europe, Cambridge
university press, UK, 2019, p. 73.
(3) Florence Guillaume, Aspects of private international law related to blockchain
transactions, op, cit., p.73.
1B 3_Sal oda 7 4 B (¢)
Simon de Charentenay, Blockchain et Droit: Code is deeply Law, published in
blockchain France, Feb. 2018.

See at, https://blockchainfrance.net/2017/09/19/blockchain-et-droit/ , Last visit on
11/5/2021.
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Michele Finck, Blockchain Regulation and Governance in Europe, op, cit., p. 73;

See also, Wright, Aaron and De Filippi, Primavera, Decentralized Blockchain
Technology and the Rise of Lex Cryptographia, March 2015.

Available at SSRN:

https://papers.ssrn.com/sol3/papers.cfm2abstract id=2580664, Last visit on
11/5/2021.

For more details, See Also, Philipp Hacker, Ioannis Lianos, et al, Regulating

Blockchain Techno-Social and Legal Challenges, Oxford University Press, 2019, p.
15.
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(1) For more details, Samer Hassan and Primavera De Filippi, The Expansion of
Algorithmic Governance: From Code is Law to Law is Code, Field Actions
Science Reports The journal of field actions Special Issue 17, Artificial
Intelligence and Robotics in the City, Issued by open Edition Journals, Dec.
2017.

See at, https://journals.openedition.org/factsreports/4518 , Last visit on 30/3/2021.
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Amy J. Schmitz and Colin Rule, Online Dispute Resolution for Smart Contracts,

Journal of Dispute Resolution 103; University of Missouri School of Law Legal
Studies, Research Paper No. 2019-11, pp. 103-125.

Available at SSRN: https://ssrn.com/abstract=3410450 , Last visit 11/5/2021.

See Also, Tonya M. Evans, The Role of International Rules in Blockchain-Based
Cross-Border Commercial Disputes, Wayne Law Rev., Vol 65, No. 1, 2019, pp.
13-16.

See at,

https://scholars.unh.edu/cgi/viewcontent.cgi?article=1432&context=law_facpub ,
Last visit on 30/3/2021.
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Riikka Koulu, Blockchains and Online Dispute Resolution: Smart Contracts as an

Alternative to Enforcement, op, cit.,
,GU: A8 ol (e Jualdill (e 4y Jaly M)
Primavera De Filippi and Samer Hassa, Blockchain technology as a regulatory

technology: From code is law to law is code, Published in First Monday Journal,
US, Volume 21, No. 12, Nov. 2016.
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Available at SSRN:

https://www.researchgate.net/publication/311447869 Blockchain Technology as a
Regulatory Technology From Code is Law to Law is Code, Last visit on
11/5/2021.
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Dan Jerker B. Svantesson, Private International Law and the Internet, op, cit., p.
2,3.
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For more details, Eliza Mik, Smart Contracts: Terminology, Technical Limitations

and Real-World Complexity, Law, Innovation and Technology. 9, (2), August 17,
2017, pp. 269-300.

See at,

https://ink.library.smu.edu.sg/cgi/viewcontent.cgi?article=4298 & context=sol_research,
Last visit on 11/5/2021.
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Florence Guillaume, Aspects of private international law related to blockchain
transactions, op, cit., p.75.
(2) Distributed Ledger Technology and Governing Law: Issues of Legal

Uncertainty, Issued by Financial Markets Law Committee Company, op, cit.,
p. 14.
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(1) , Giesela Ruhl, Smart (Legal) Contracts, or: Which (Contract) Law for Smart
Contracts?, op, cit., p. 5, ft. 15, Also, Mateja Durovic, Law and Autonomous
Systems Series: How to Resolve Smart Contract Disputes - Smart Arbitration
as a Solution, Faculty of law, Oxford University, 01 Jun 2018.

See at, https://www.law.ox.ac.uk/business-law-blog/blog/2018/06/law-and-

autonomous-systems-series-how-resolve-smart-contract-disputes , Last visit
on 8/4/2021.
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Florence Guillaume, Aspects of private international law related to blockchain
transactions: Blockchains, Smart Contracts, Decentralized Autonomous
Organizations, and the Law, op, cit., p. 61.
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(2) Florence Guillaume, Aspects of private international law related to blockchain

transactions, op, cit., p.71.

(3) Melanie de Rosnay, Peer-to-peer as a design principle for law: distribute the
law, Journal of Peer Production, 2015, Disruption and the Law, pp.1-9.
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Florence Guillaume, Aspects of private international law related to blockchain
transactions, op, cit., p.81.
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Darya Yafimava, Blockchain and The Law: Regulations Around the World, Issued
by the official website of open ledger company, Jan. 2019.
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11/5/2021.
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Al pal) Jana B sl il (aldld) A gall ¢ gHBl sLaY jalige s g e s &l
baad) cailadl )l A jal) oda ialia (ha (AL Cuasal) I8 08 ¢y 6Ky A g 13 g
(g B o Bl e A Al
Jodl Guaidl
gt iy : oui308) A whiguo

) gl G oiRN (a9 ST (i ga (e Enaall fuadll 1 (awd
Aady gagad o e Ao tail il A ga da g b Siaa YY) 3 ghal) o gaadail)
Cimdail) daa) g Apablas) cilal SN Ao gadall) Gl ol ¢y o3I Adlatiall oY) Lagy
(o) Ay Jga le

£13) Llad ) gal) Lgads) LAY i) gal) o bl psh o) auahall e GAS )
5938 aSlacal) culiph Ja cfiilt ¢ SA) akall e goadail) Gual o) ¢ gl Alua
fbeally ol Gala¥ls 3 1) <l pali La g Sy

Aty agant Agatl 1Y) aSlaall CiB ga CiB) gall 01h (ja cuitil 2i1h Agde g
Cilal i) Ao cual gl ¢ giLAIL Aaldld) La gy A8 (i ga o ¢ guall Janlusi
WSS g Y M) (i ga G e Adlaly (B 1Al i LB ga (i el ApaBlal)

(1) Private International Law Aspects of Smart Derivatives Contracts Utilizing
Distributed Ledger Technology: Irish Law, op, cit., p. 9
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alaal) Gdatl) ) Sand dlId aag 0 0ili Ao de by M) adal) o mladdn g
Ak SAY) adal) LS 1Y) LiSaa S Adel) o gY) Lag) Ay (4 guadil

Lasd Aol Cle guin g auiad (B Acia ) i) Cudaa (i g g (D508 2 3a
JB ASd (ABEAY) (o 1S B jgda] 4SS (bl J g8l ) (e a1 o g
any s ighgll atiiula gb g JSS GV Lag, A8 i ga Ll il 8
Al ¢l Jaa 3880 7 da 51 ) (D gy Gl (B Lgrany A1) Jal B3
s Al Ao A da i Jilaall 038 5 ¢ A gY) La g Aad LB gay
tdgle 48) jhi Gl Al A& SU) dGal) o gadaill Gl ol (g3 [
sl ¥ S Qb Ol Gaadatl) qaal ol G $3AN [
Bal) A Saeall £1aY) ala Cihall Mlisa dald) Jae vaad Lgna gda [
¢S

. Cigdal) Mlaial) Cighall Y1 La gy 480 Aglaa Masl [

(1) Giesela Riihl, The Law Applicable to Smart Contracts, or Much Ado About
Nothing, op, cit.,
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1Y) AlBall (B Jualdll) (e oo Ay b La 5B g
bl G gl ¢ il e S sBal) i el (g) (V)

Adal) Gl jald ¢ 3 gY) La gy A (e AN Salad) (e A oY) B_RAN Gaany
O Juad) dagaday o34 ¥ g cabale aSapw 1) GgiAl LSS & oy Lagas () sriady
O s Ay b gl A g 0 9ild (68

BaI) Ao 1alaie) £ & JS B9 Y gl (adaill aal gl ¢y giAN Aaal (9% Mg
oan g 98 3y 983l Balal) o e 34 =23 autonomy Party il -kY)
3929 d) Ll (193 (rag cppadie Lo alpht (g g M) ¢ gAY SLAAL Gl
G Ad Lo gy (L g8 g AilSal) of ApalBY) dpalil) (e Jidial) ¢ 9ilY) 1igy dlua
S i (g S 4aY Apial) 8 Ay (b Jaat A ASH 3 g8al) B SE (g gadl Jliial
Al ) et e a8 Gil Y Ba) ) dddat ) ) ¢ AN gt o Sl
LDclaal) oda adad 8 4l dalal) alilats 54l

Grbail) caal gl 0 gAY e dal) e Gl el sl ety LAY (S Lal g
O Al ) L) g 5_LEYE ¢( AW Loy dady e V/¥ 0) Bl G sild e Sy sas

(1) Art. (3/1) Rome I Regulation (EC) No 593/2008 OF THE EUROPEAN
PARLIAMENT AND OF THE COUNCIL, of 17 June 2008.

:)B.“ ‘@Lﬂbu Jalsl) (i) Uk' &%m
See at,

https://eur-lex.europa.eu/legal-
content/EN/TXT/PDF/?uri=CELEX:32008R0593&from=EN , Last visit on
16/3/2021.

(2) Giesela Riihl, The Law Applicable to Smart Contracts, or Much Ado About
Nothing, op, cit.,
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Ain (198 o g Al sinay cAdumy ¢ 98 alSal pAY) pliad) (g (SA) Shnl)
Juaad Gaadail) Canl gl) ¢ oSUBI) 138 LAY Auded A agual cuils i)l o) Ao Jala
L3 dpal) g )b g baudla (0 9l

el 0195 La LIS 038 4 of Laalia A ABEA) ) U3AL gilad) J sl
Q8 Y (sl daldy g alAEY) Ga Bl (Y cASA 3 ghal) (Gl A 1381Ea
oda Ao g SU) aadie o gudall) caal gl ¢ gSAN LSA) Judlly olSayl 4
Lagy Ay (e Ayl ) Balal) ) 5 galll aSlacdd) o cpaiaad g 1) el g Alad)
S i) Gl el (5LS) Gl Jla (Godatl) caa o) ¢ gLl Adlatal) (D) 1Y)
ssbaed) 8 Jolill Sana (¢ g8 L g g ¢ maalil) ) gl (g gilAY agans e
Al
skl Gl gl 0 gl paas e S Sal) i plal (3L il ()

S ) e gudatll Gl gl ¢ 68l e Sl 7k O Al (e
Laal cpa 2 Laag cdnle Gaadail) caal ol ¢ oS8 aaas (e 4) jhai 321 ) cule (oA
Cagsal) alal) ase Allaial (pa 83 Le (S Sall Gaguad (B 1aal (Al 13
Lagy daiY pagai (& (Gl pasll Glga oo Usgg LEAY) 13 o agl iy
Al ghadd) o ygdiis L (i 1pans 3 6Y)

(1) For more details, Art. (3/1) Rome I Regulation, Giesela Riihl, The Law
Applicable to Smart Contracts, or Much Ado About Nothing, op, cit.,

(2) Giesela Ruhl, Smart (Legal) Contracts, or: Which (Contract) Law for Smart
Contracts, op, cit., p. 12, 13.
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13) Ylan) (aus¥) ATV Joo sl (bl canl gl ¢y gAY La L 58 el g
laaa Ugild i alg ddlida caly A Bagage S A gildl) Seall Gilplal cuils
Tnhil) g QoS Ay

iy SV Lagy dady dgle cuali be I £ sa b Giladl Jiisad) e 135
(Al e Lgualy 7 g laall Al 138 8 e LAY Gl o) Jadly caaldi

LI1add) asial slinal) AalBY) Jaa aly ) giA] Ciladdl) auahl dBe auady"

adial slinal) AaBY) Jaa aly 0 gild o gilud) JLSAY) £ By & O AR Y
andsedl sl Lo Y oolll) 88 gadall 13N el deadd)
iy al 1)) 4df i=as cconnection Closest characteristic performance
Aoy (e dagl ) Bl Ao Cual Ly Slie ) alaad Ay J garall ¢ g5 il YY)
LOLEY ja Mia Jaxig JY) Lagy

(1) Art. (4/1/b) Rome I Regulation: REGULATION (EC) No. 593/2008 OF THE
EUROPEAN PARLIAMENT AND OF THE COUNCIL of 17 June 2008 on
the law applicable to contractual obligations.

See at, https://eur-lex.europa.eu/legal-
content/ EN/TXT/PDF/?uri=CELEX:32008R0593&from=EN , Last visit on
31/3/2021.

B9 (Jaaldil) cpa L jal
Smart Contracts: Is the Law Ready, Prepared by Smart Contracts Alliance, op,
cit., p. 29.

(2) Giesela Ruhl, Smart (Legal) Contracts, or: Which (Contract) Law for Smart
Contracts, op, cit., p.12.
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) gl G oilaN Al aay g Ala B () gAL ANAd) oda 8 shal) uady g
complex combination "3dse dc gana" —ABL) juel A Basluey (Gaadail)
1o) B de gara agat gaFiuyg cclall aling B Basaal) ALY 20 6B (e
1Y) Galoa G pdall aliaad) AalBY) Jaa 0 $ild Gadai ) 3 eS3al) ALY
«Jeaall

Bale auladd ddoaddl) g cilanuall 3 gde Slia A4E 1) KM 3 ghalld L
Leod il ) o)) Ly g calina S daadd) 393 of adlal) dd aly 641 AL} () g3l
1 S gall) 1aa o dlaiel) gauwd il g Jadd aa) g sline dald) (lSa
Ay i 9il8 o i) oY) 3dh Al 03 Cpima S gil8 aUJAT 1) AL 3 gBal) ALY
O Gnlail) cal ol & GIAY g (584

Suales J 8 (A8 €3 583al) £ V) anad (0 g Lagy A iBga ¢ hn Ty
Alilaa Cilay g Lguad dasiial) 45 gil8l) aBALY) adina 0 - (3o - Glaral) SO Javauy
Gaabaill) i) gl 0 gilal) e Gl jhY) Lgsd el ¥ AN Jibaal) 038 Jial Ly gdual
A pal) cilaalaad) dgle (ali Loy Sas LAl oy La LIS 9 (LS3 (S gl aadie o
Gaslaill Gl gl) ¢y g3AN Badaall ¢yl gil) £ 3L (@ gaad (pa s gana lld AL )
Odly o old ) aly ¥ Lais Adlual) o

(1) Ibid.
(2) Smart Contracts: Is the Law Ready, Prepared by Smart Contracts Alliance, op,
cit., p. 28.
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B gde Enaal) e Al dag) i Balal) e o) iray (SA) ABal) B Saall £1aY)
Galia G pall slinal) AaBY) Glsa aaad (lSa) ade Jla allall a8 Ciray Y
&gl Al e J ggaa S Adipllaa a3 SA) Shad) 0 Jlie) o Saaal) £1aY)
feilaaral) 038 JB A e LAYl A oY) Jad) Lad ¢y

Balall e Ayl ) 5881 cha gl 285 sSdal) cildanal) ol Ade Gl e gA g
Cigob ) i Als LS Il pand it o g Al 5 g clgd Sla A
o ) Jall ga 138 (Jana S JSS A g haal) Alual) of dpall) 2ild g
i o) Ao sl Gl gad) 13 e Wl o aBsi ¥ da g jhal) Cildanal) ¢ gua
a1 IS b g 0185 ¢ Aagall 03a ) A 4341

sdaal) Gl A 6Y) La g 4ad dlaa (£)

Gkl e Lpaly Chadal) Blaial) Gijplal) 4jlas 8 La gy 480 grgd asi o)
QSR apaat e il ) B3 ) Gl Jla Lgiay 3 gBal) (laral dpadlly Aday (5il8
59 dadlaial Jou (el 2 g8 o ellgional 2 gie gf JAI 3 ghaS ¢ Gualail) ) gl
sBe gl (<3 A aBe dday 06K (S aa e o) ABDA YA (e e (5Y SO SBe
) iy L 9 3 gBal) oda Jiad ¢)ASA g K3 el ade gf S3 Allgliaia
Laaday ) Jaa Adleal)

(1) Giesela Riihl, The Law Applicable to Smart Contracts, or Much Ado About
Nothing, op, cit.,
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Glaal) | daa LaS Lo oy o gl can) gl o g5LRY) daadl g0y of BLELN lSa Jo
O sl g (Balinal) AaldY) Jaa La) g il pdaY) o JLid La Lald calin) Jay) guca )
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o (B AN 3 g lal) (e Aiall g Ay ) Cilay pil) D) ga o g gad) el
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i Ay 5 g g (A A il Htll 73 5ealS) (o 9 gY) SATY) (B ga DMy
aal) o bl ) ol GeilAl Ay gl 5 (e (Amad) cilag pill 73 gualS) Ay o)
.(*')us:m

2RI (baad) sl 138 A (V)

Giesela Riihl, The Law Applicable to Smart Contracts, or Much Ado About
Nothing, op, cit.,
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GHS S5 € LAYl gl Jal) Lad aa g ol 13) 9 el g 3] Adlgd Caall (all) aay
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ol 13 A ) Lag) AadY e Ayl ) Balall cuad La Jlas cdgaa g A8
Ay s bl gad Ao WBgigdagl g o) ST Ay o) ald) ()53l Waaltie ) g fagaas
(O g o gaad) Gl A A gall ¢ giLEY gl 4y Jgaral) 3 g g chdin B Juadilly
a5 (ALY Saal) o sildll g

Graakally JHAY (61 1) Jluai¥ 283 (e Adbly (B Galeal) 5l Aleny La A3 Y
OSLAN apaat e Lgdl hal 331 ) cule Al ASHl) 3 glal) o ldl) ol o 5ild
a9 Gl (e z siBall 138 AU Las o ) o cadie o gadail) caal gl)
Sl il g ga (b odic Cighgl) e L

g (b alal) 5uS 55 g cuhagi ) lady 0 (oal@)) o 0 o) AL By
SR Agal) Al (518 lie) ) il o U1 IS o Qe dhall Lguh ity Al g dlma
Ala 3 08l o liie) g s (LS &l pdisall o Lallls cdliad) oy gild

(1) Art. (117/1) Swiss private international law) SPILA): “Failing a choice of law,
contracts are governed by the law of the state with which they have_the closest

connection”
1Y) ) (g ASIY) 2B gall la) ¢ gSial) ¢ AL Jalsl) alll e g3
See at,

https://www.unine.ch/files/live/sites/florence.guillaume/files/shared/publication
s/pil_act 1987 as from 1 1 2017.pdf, Last visit on 9/3/202.

(2) Art. (28/1) German private international law.
1Y) ) (g S 2B gall la) ¢ gSial) ¢ AN Jalsll Gailll e g3
See at,

https://www.vorpeil.de/media/content/buecherloseblatt/German Private Inter
national Law.pdf , Last visit on 12/4/2021.
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(2) "If the parties have not explicitly designated any law, the relation arising from the

contract will be governed by the most connected law to the contract'
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o Lgie duaal) e Al g A6V Lag ) ABLASLS A gal) L BLETY) Ulayi Ll Las
3 gal) dapbs g (g gl JLtia) (s A gil) 1R (b La B35 Y g < AN
el gl O gl aaalt e SA) aded) i pdal 33 ) cule Lalda Lpailad g 43S

aadalil)

. ot &

U adal) e Gadail) Gual gl ¢ gl dllatall Jgal) Cilga 5 sk dag
ol Lasd lll Slae (g La g 5 b gil) o i gh sl aliall (la 38 ¢y oS5

el el | i
A Joadl Goulill ST e il gui
Hague Conference on Private International Law
(Ofiald) g o LgRal alaia) ASA) 3 glal) Cuda (S Gibaad) 7 pal) (e 14y AR
Adh g Ui Ul By g cABleal) dnial ga (0 S (B Canall o gl La a9 cilay pill 9

:)B.“ eJJS:‘M.“ Ol Jalsl) (all) Uk' &ﬂhm
See at, https://www.ispramed.com/wp-content/uploads/2018/07/IPPL-Turkey.pdf ,
Last visit on 13/4/2021.

(1) "In the absence of a choice of law, the contract shall be governed by the law of the
state with which, based on the substantial elements of the given legal relationship,

the contract is the most closely connected''.

:)B.“ eJJS:‘M.“ Ol Jalsl) (all) Uk' &ﬂhm

See at,

https://www.ilo.org/dyn/natlex/docs/ELECTRONIC/106778/131132/F30326162
1/J2017 T0028P 20180102 FIN.pdf, Last visit on 13/4/2021.
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(1) Proposal for the Allocation of Resources to Follow Private International Law
Implications relating to Developments in the Field of Distributed Ledger
Technology, in relation to Financial Technology, op, cit., p. 4.
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Primavera De Filippi, Aaron Wright, Blockchain and the Law: The Rule of Code,
Harvard University Press, UK, 2019.
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See, https://menafn.com/1098971880/Smart-Contracts-Market-2019-2023-
Emerging-Technologies-Business-Trends-Size-Share-Global-Segments-and-
Industry-Profit-Growth , Last visit on 18/4/2021.
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See at, https://www.sciencedirect.com/science/article/abs/pii/S1084804520303234
Last vn 6/5/2021.

1Y) o ll (g ) ad gall dadlaa ¢S ¢ AU Alad) an l dsilly g
See at, https://101blockchains.com/smart-contracts/ , Last visit on 6/5/2021.
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