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See; 
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7International Institute for the Unification of Private Law, UNIDROIT, Principles of 

International Commercial Contracts, 2016,  p. 231, Comment on the Article 7.1.4. 
https://www.unidroit.org/wp-content/uploads/2021/06/Unidroit-Principles-2016-English-i.pdf  
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(DTCC Stock Borrow 

Program
See; Veljko Fotak, Vikas Raman, Pradeep K. Yadav, Fails-to-deliver short selling and market 

quality, Journal of Financial Economics, vol 114, issue 3,  2014, p. 495.  
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2 John Downes, Jordan Elliot Goodman, Dictionary of and Investment Terms -Fifith Edition, 
Barron's Educational Series, New York, 1998, P. 343. 



٢٢ 
 

                                                             
3 "a margin is a deposit in a customer's account to protect the broker from losses caused by the 

daily fluctuations in the account". US District Court for the Middle District of Louisiana - 577 
F. Supp. 1466 (M.D. La. 1984) January 11, 1984. 

See; https://law.justia.com/cases/federal/district-courts/FSupp/577/1466/1497515/  

 , رابطةمكة المكرمةبلمجمع الفقه الإسلامي أعمال وبحوث الدورة الثامنة عشر لمحمد عثمان شبير، المتاجرة بالهامش,  ٦
  .١٦ , ص٢٠٠٦, ١مجلد  العالم الإسلامي,
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https://www.cma.gov.kw/pdfviewer/?file=/documents/55799/1043178/CMA+1+AR+2022+R5
7.pdf/96d28de7-3609-a017-9097-84bd572faf76?t=1650536177785#page=1&zoom=page-fit,-
22,849  
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https://www.egx.com.eg/getdoc/85fbaa46-2db5-4409-9641-299e21d84133/Decree-268-for-
2019-Securities-Lending-and-Borrowi.aspx  

5 Regulation T, 220- 12, Supplement: margin requirements, (A). 

https://www.ecfr.gov/current/title-12/chapter-II/subchapter-A/part-220?toc=1  

https://www.maqasa.com/ar/documents/11/SLBRuleBook_ar6.3.pdf  
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2 Frank J. Fabozzi, Harry M. Markowitz, The Theory and Practice of Investment Management: 
Asset Allocation, Valuation, Portfolio Construction, and Strategies", 2nd  Edition, Wiley & 
Sons, New Jersey, 2011, p. 136. 

https://fra.gov.eg/wp-content/uploads/fra_live_data/pdfs/UG32366UG32367.pdf  
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1 FINRA rules, 4210. Margin Requirements, (c) Maintenance Margin. 
See: https://www.finra.org/rules-guidance/rulebooks/finra-rules/4210  
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3 Regulation T, 220- 4, Margin account, (C) 2. 
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19 Regulation. T. 220.2, Definitions. 
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https://www.efghermesone.com/Library/Files/Uploaded%20Files/Egypt/Institutions%20Arabic
%20Margin%20agreement%2011-10-2020.pdf  
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